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Item 1.03 Bankruptcy or Receivership.

As previously disclosed, on July 8, 2020, DAVIDsSTEA Inc. (the “Company”), a corporation incorporated under the Canada Business Corporations Act, and its
wholly-owned subsidiary, DAVIDSTEA (USA), Inc. (the “Subsidiary” and together with the Company, the “Debtors”) commenced proceedings (the “Canadian
Proceedings”) under the Companies’ Creditors Arrangement Act (Canada) (the “CCAA”) with the Québec Superior Court (the “Canadian Court”). On July 8, 2020, the
Canadian Court issued an order, which, among other things, appointed PricewaterhouseCoopers Inc., a licensed insolvency trustee, as monitor (the “Monitor”), in
accordance with the provisions of the CCAA.

As previously disclosed, on July 8, 2020, the Monitor also filed petitions under Chapter 15 of the United States Bankruptcy Code for recognition of the Canadian
Proceedings and related relief. After issuing an order granting provisional relief, on August 4, 2020, the United States Bankruptcy Court for the District of Delaware (the
“U.S. Court”) issued an order recognizing the Canadian Proceedings as the foreign main proceedings on a final basis and providing certain related relief.

On June 16, 2021, the Canadian Court entered an order (the “Sanction Order”) sanctioning, approving and enforcing the Plan of Compromise and Arrangement
dated May 4, 2021 (as amended on May 6, 2021, the “Plan”) which the Debtors had filed under the CCAA. On June 17, 2021, the U.S. Court entered an order (the “U.S.
Order”) giving full force and effect in the United States to the Sanction Order.



The following is a summary of the material terms of the Plan. This summary highlights only certain substantive provisions of the Plan and is not intended to be a
complete description of the Plan. This summary is qualified in its entirety by reference to the full text of the Plan, the Sanction Order and the U.S. Order, which are
attached hereto as Exhibits 99.1, 99.2 and 99.3, respectively, and incorporated by reference herein. Capitalized terms used but not defined in this Current Report on Form
8-K have the meanings set forth in the Plan.

Plan of Compromise and Arrangement

The Plan provides for an aggregate distribution of approximately CAN$18 million, comprised of three funds: (i) the Canadian Convenience Class Fund, (ii) the
DT Fund and (iii) the DT USA Fund, to be distributed to the classes of unsecured creditors as detailed below. The Plan divides unsecured creditors into those having
claims against the Company (the “Unsecured Creditors of DT”) and those having claims against the Subsidiary (the “Unsecured Creditors of DT USA”).

Distributions to Creditors of the Company

For purposes of receiving distributions under the Plan, Unsecured Creditors of DT who have a Proven Claim of up to CAN$1,800 will be deemed to form part of
a convenience class (the “Canadian Convenience Class”). All Unsecured Creditors of DT who have a Proven Claim in excess of CAN$1,800 have the option to elect to
form part of the Canadian Convenience Class. The distribution of the Canadian Convenience Class Fund and the DT Fund to creditors of the Company under the Plan is

summarized as follows:

Canadian Convenience Class Fund: Unsecured Creditors of DT who are deemed or elect to form part of the Canadian Convenience Class will receive a
distribution equal to the lesser of (i) CAN$1,800 or (ii) the amount of their Proven Claim.

DT Fund: After paying the Crown Priority Claims of DT, the Employee Priority Claims of DT, and the creditors in the Canadian Convenience Class, the
Unsecured Creditors of DT who are not deemed to be or do not elect to form part of the Canadian Convenience Class will receive a distribution equal to
22.4% of their Proven Claim.

Distributions to Creditors of the Subsidiary

The distribution of the DT USA Fund to creditors of the Subsidiary under the Plan is summarized as follows:

First, an amount equal to the lesser of (i) CAN$8,900 or (ii) the amount of their Proven Claim (the “First USA Payment”), and

Second, a pro-rata share of the balance of the amount that remains in the DT USA Fund after making the First USA Payment.

The DT USA Fund is established at CAN$1 million.
Other Terms and Conditions of the Plan

For purposes of receiving distributions under the Plan, the Company has formally renounced any dividend to which it would be entitled on account of its Proven
Claim against the Subsidiary in the amount of CAN$22,967,280. The Plan does not affect the following categories of claims (each, as defined in the Plan):

Employee Priority Claims,
Excluded Claims,

Gift Card Claims,

Insured Claims,

Post-Filing Trade Payables,
Crown Priority Claims, and
Secured Claims.

The Plan provides for certain releases of the Debtors and their affiliates, the Monitor, related parties and their respective advisors, in each case as more fully
described in Article 6 of the Plan.

The Plan provides that the Company will remit the funds for distribution to the Monitor by no later than five Business Days after issuance of the U.S. Order, or
such later date as may be acceptable to the Debtors, in consultation with the Monitor. Distributions will be made by the Monitor at the time and in the manner deemed
reasonable by the Monitor, including partial distributions.

Share Information

The Company is authorized to issue an unlimited number of common shares and as at May 1, 2021 had 26,255,769 common shares issued and outstanding. The
Plan of does not affect the authorized, issued or outstanding common shares of the Company.

Certain Information Regarding Assets and Liabilities of the Company

Information regarding the assets and liabilities of the Company as of the most recent practicable date is hereby incorporated by reference to the quarterly report
on Form 10-Q for the three-month period ended May 1, 2021, filed with the United States Securities and Exchange Commission (the “SEC”) on June 15, 2021.

Item 5.07 Submission of Matters to a Vote of Security Holders.
On June 17, 2021, the Company held its 2021 Annual and Special Meeting of shareholders (the “Annual Meeting”). On June 17, 2021, the Company (i)

disseminated a press release announcing the results of the Annual Meeting, and (ii) filed a report of voting results of the Annual Meeting with the Autorité des marchés
financiers (Quebec). The text of the press release is included as Exhibit 99.4 to this Current Report and is incorporated by reference herein.



Item 7.01 Regulation FD Disclosures.

On June 16, 2021, the Company issued a press release announcing that the Company obtained the Sanction Order from the Canadian Court for the Plan under the
CCAA.

On June 17, 2021, the Company obtained the U.S. Order from the United States Bankruptcy Court for the District of Delaware recognizing the Sanction Order
issued by the Canadian Court on June 16, 2021, referenced above. The U.S. Order was issued under Chapter 15 of the United States Bankruptcy Code.

A copy of each press release related to these announcements is furnished as Exhibits 99.5 and 99.6 to this Current Report on Form 8-K and is incorporated herein
by reference to this Item 7.01. The information contained in this Item, including Exhibits 99.5 and 99.6, attached hereto, is being furnished and shall not be deemed
“filed” for any purpose, and shall not be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act of
1934, as amended, regardless of any general incorporation language in any such filing.

Cautionary Forward-Looking Statements

This Current Report on Form 8-K includes statements that express our opinions, expectations, beliefs, plans or assumptions regarding future events or future
results and there are, or may be deemed to be, “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995 (the “Act”). The
following cautionary statements are being made pursuant to the provisions of the Act and with the intention of obtaining the benefits of the “safe harbor” provisions of
the Act. These forward-looking statements can generally be identified by the use of forward-looking terminology, including the terms “believes”, “expects”, “may”,
“will”, “should”, “approximately”, “intends”, “plans”, “estimates” or “anticipates” or, in each case, their negatives or other variations or comparable terminology.
These forward-looking statements include all matters that are not historical facts and include statements regarding our intentions, beliefs or current expectations
concerning, among other things, our restructuring plan, the COVID-19 pandemic, our strategy of transitioning to e-commerce and wholesale sales, future sales through
our e-commerce and wholesale channels, the closing of certain of our retail stores, future lease liabilities, our results of operations, financial condition, liquidity and
prospects, the impact of the COVID-19 pandemic on the global macroeconomic environment, and our ability to avoid the delisting of the Company’s common stock by
Nasdaq due to the restructuring or our inability to maintain compliance with Nasdaq listing requirements.

While we believe these opinions and expectations are based on reasonable assumptions, such forward-looking statements are inherently subject to risks,
uncertainties and assumptions about us, including the risk factors set forth in our annual report on Form 10-K for the fiscal year ended January 30, 2021, filed with the
SEC on April 30, 2021, and in our quarterly report on Form 10-Q for the three-month period ended May 1, 2021, filed with the SEC on June 15, 2021.

These statements are based upon information available to us as of the date of this Current Report on Form 8-K, and while we believe such information forms a
reasonable basis for such statements, such information may be limited or incomplete, and our statements should not be read to indicate that we have conducted an
exhaustive inquiry into, or review of, all potentially-available relevant information. In light of these risks, uncertainties and assumptions, investors are cautioned not to

unduly rely upon these statements.

Except as required under federal securities laws and the rules and regulations of the SEC, we do not have any intention to update any forward-looking statements
to reflect events or circumstances arising after the date of this Current Report on Form 8-K, whether as a result of new information, future events or otherwise.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Description

99.1 Amended Plan of Compromise and Arrangement, dated May 6, 2021

99.2 Plan Sanction Order, dated June 16, 2021

99.3 U.S. Order, dated June 17, 2021

99.4 Press Release titled “DAVIDSTEA Announces Results of Annual and Special Meeting,” dated June 17, 2021

99.5 Press Release titled “DAVIDsTEA Obtains Sanction Order from the Québec Superior Court for CCAA Plan of Arrangement,” dated June 16, 2021

99.6 Press Release titled “DAVIDSTEA Obtains Recognition Order from U.S. Bankruptcy Court for Plan of Arrangement and funds Court-appointed Monitor

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

DAVIDSTEA INC.
Date: June 21, 2021 By: /s/ Frank Zitella

Name: Frank Zitella
Title:  President, Chief Financial and Operating Officer




CANADA SUPERIOR COURT
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Creditors Arrangement Act, RSC 1985, ¢ C-36)
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ARRANGEMENT OF:
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-and -
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AMENDED PLAN OF COMPROMISE AND ARRANGEMENT
Under the Companies’ Creditors Arrangement Act, RSC 1985, c C-36

May 6, 2021
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PLAN OF COMPROMISE AND ARRANGEMENT

WHEREAS:

1.

10.

DAVIDsTEA Inc. ("DT") and DAVIDSTEA (USA) Inc. ("DT USA", and collectively
with DT, the “Applicants”) are insolvent;

On July 8, 2020, the Applicants sought creditor protection under the Companies’
Creditors Arrangement Act, RSC 1985, ¢ C-36, as amended (the “CCAA") and
obtained an Crder to that effect (as may be further amended, restated and/or
varied from time to time, the “Initial Order”) from the Superior Court, sitting in the
Commercial Division, in the judicial district of Montréal (the “Court™);

The Initial Order appointed PricewaterhouseCoopers Inc. (the “Monitor”) as
monitor of the Applicants and authorized the Applicants to file with the Court a plan
of compromise or arrangement with their creditors, in accordance with the CCAA;

On July 9, 2020, the US Bankruptcy Court issued an Order Granting Provisional
Relief pursuant to Chapter 15 of the US Bankruptcy Code in connection with the
CCAA Proceedings;

On July 16, 2020, the Court issued a receivership order, appointing
PricewaterhouseCoopers Inc. as receiver to DT pursuant to s. 243 of the BIA, for
the sole purpose of triggering the application of the Wage Earner Protection
Program Act, SC 2005, c. 47,s. 1;

On August 4, 2020, in the US Bankruptcy Proceedings, the US Bankruptcy Court
recognized the CCAA Proceedings and issued an Order Granting Recognition and
Related Relief pursuant to Chapter 15 of the US Bankruptcy Code;

On September 17, 2020, the Applicants sought and obtained an Order from the
Court, which, among other things, establishes the procedure for the filing, review
and adjudication of Claims against the Applicants and the Claims Bar Date (as
may be further amended, restated or varied from time to time, the “Claims
Procedure Order”);

Pursuant to the Claims Procedure Order, all Persons having an Affected Claim
were required to file a proof of such Affected Claim with the Monitor on or before
the Claims Bar Date;

On December 15, 2020, the Court issued an order extending the Claims Bar Date
with respect to certain claims of former employees of DT (the “December 15, 2020
Order”);

On December 15, 2020, the Court issued an order approving a Key Employee
Retention Plan (“KERP”") and creating a charge in favour of the employees




designated in the KERP to secure the payment of DT's obligations under and
pursuant to the KERP (the “KERP Charge”);

11. On May 4, 2021, the Applicants proposed a plan of compromise and arrangement
to the Affected Creditors under and pursuant to the CCAA,;

12.  The Applicants hereby propose this amended Plan to the Affected Creditors under
and pursuant to the CCAA; and

13. Defined terms used above and not otherwise defined have the meanings ascribed
thereto below.

ARTICLE 1
INTERPRETATION

11 Definitions

In the Plan, unless otherwise stated or unless the subject matter or context otherwise
requires:

“Administration Charge” has the meaning ascribed to such term in the Initial Order;

“Administration Charge Claim™ means a claim or any other indebtedness or obligation
secured by the Administration Charge;

“Affected Claim” means any Claim other than an Unaffected Claim;

“Affected Creditor” means any Creditor with an Affected Claim, but only with respect to
and to the extent of such Affected Claim;

“Aggregate Fund” means, collectively, (i) the Canadian Convenience Class Fund, (ii)
the DT Fund and (iii) the DT USA Fund;

“Applicable Law” means any law (including any principle of civil law, common law or
equity), statute, Order, decree, judgment, rule, regulation, ordinance, or other
pronouncement having the effect of law, whether in Canada, the United States of America
or any other country or any domestic or foreign province, state, city, county or other
political subdivision;

“Applicants” has the meaning ascribed thereto in the recitals;
“BIA” means the Bankruptcy and Insolvency Act, RSC (1985), c. B-3, as amended,;

“Business Day” means a day, other than a Saturday, a Sunday, or a holiday (within the
meaning of article 61 of the Interpretation Act, CQLR, c. |-16);

“Canadian Convenience Class” has the meaning ascribed to it in Section 3.3 of the
Plan;




“Canadian Convenience Class Claim” means one or more Proven Claims of a
Canadian Convenience Class Creditor;

“Canadian Convenience Class Creditor” means an Affected Creditor of DT having a
Proven Claim, who elects to form part of the Canadian Convenience Class or who is
deemed to form part thereof pursuant to Section 3.3 of the Plan;

“Canadian Convenience Class Fund” means an amount to be remitted by DT to the
Monitor for the purpose of distribution to the Canadian Convenience Class Creditors
equal to the total of all Canadian Convenience Class Claims, it being understood that for
the purposes of establishing the amount of the Canadian Convenience Class Fund: (i)
the value attributed to the Canadian Convenience Class Claim(s) of each Affected
Creditor who is deemed to form part of the Canadian Convenience Class shall be the
lesser of (a) $1,800, or (b) the amount of its Canadian Convenience Class Claim; and (ii)
the value attributed to the Canadian Convenience Class Claim(s) of each Affected
Creditor who elects to form part of the Canadian Convenience Class shall be $1,800:

“CCAA Proceedings” means the proceedings in respect of the Applicants before the
Court commenced, taken up and continued under and pursuant to the CCAA,;

“CCAA” has the meaning ascribed thereto in the recitals;
“Certificate of Implementation” has the meaning set forth in Section 7.3 hereof;
“Certificate of Non-Implementation” has the meaning set forth in Section 7.4 hereof,

“Claim” means any right of any Person against the Applicants in connection with any
indebtedness, liability or obligation of any kind of the Applicants owed to such Person and
any interest, or penaliies accrued thereon or costs payable in respect thereof, whether
liguidated, unliquidated, fixed, contingent, matured, unmatured, disputed, undisputed,
legal, equitable, unsecured, present, future, known or unknown, by guarantee, surety or
otherwise, and whether or not such right is executory or anticipatory in nature, including
the right or ability of any Person to advance a claim for contribution or indemnity or
otherwise with respect to any matter, action, cause or chose in action, whether existing
at present or commenced in the future, which indebtedness, liability or obligation is based
in whole or in part on facts existing, or transactions which occurred, prior to the Filing
Date, or which would have been claims provable in bankruptcy had the Applicants
become bankrupt on the Filing Date (including any claim provable that could have
constituted a preferred claim pursuant to s. 136(1)(f) of the BIA), and shall include, without
limitation, any Canadian Convenience Class Claim, any Restructuring Claim, and any
Director/Officer Claim, and “Claims” means all of them. For greater certainty, “Claim” or
“Claims” shall include any Claim against either Applicant in its capacity as guarantor of
the obligations of the other Applicant, as applicable;

“Claims Bar Date” has the meaning ascribed thereto in the Claims Procedure Order, i.e.
5:00 p.m. on November 6, 2020;




“Claims Procedure Order” has the meaning ascribed thereto in the recitals;
“Court” has the meaning ascribed thereto in the recitals;

“Creditor” means any Person(s) having a Claim and may, where the context requires,
include the assignee of a Claim or a trustee, interim receiver, receiver, receiver and
manager, liguidator or other Person acting on behalf of such Person(s);

“Creditors’ Meeting” means the meeting of Affected Creditors to be convened for the
purposes of voting on the Plan, or any adjournment of such meeting, as contemplated by
the Meeting Order;

“Crown Priority Claims” means any Claims of Her Majesty the Queen in right of Canada
or in right of any province as described in Section 6(3) or Section 38(2) of the CCAA. For
greater certainty, any Claim of Her Majesty the Queen in right of Canada or in right of any
Province other than Crown Priority Claims shall be an Affected Claim hereunder;

“December 15, 2020 Order” has the meaning ascribed thereto in the recitals;
“Directors’ Charge” has the meaning ascribed to such term in the Initial Order;

“Directors’ Charge Claim” means any indemnity claims that are secured by the
Directors’ Charge;

“Director/Officer Claim” means any right or claim of any Person against one or more of
the Directors and/or Officers howsoever arising, whether or not such right or claim is
reduced to judgment, liquidated, unliquidated, fixed, contingent, matured, unmatured,
disputed, undisputed, legal, equitable, secured, unsecured, perfected, unperfected,
present, future, known, or unknown, by guarantee, surety or otherwise, and whether or
not such right is executory or anticipatory in nature, including the right or ability of any
Person to advance a claim for contribution or indemnity or otherwise with respect to any
matter, action, cause or chose in action, whether existing at present or commenced in the
future, including any right of contribution or indemnity, for which any Director or Officer is
alleged to be, by statute or otherwise by law or equity, liable to pay in his or her capacity
as a Director or Officer.

“Directors” means all of the Applicants’ past and present directors as well as any
Persons who were or are deemed to be directors of either of the Applicants pursuant to
any applicable Laws;

“Disputed Claim” means a Claim or that portion thereof that is the object of a Notice of
Revision or Disallowance and, in either case, has not become a Proven Claim in
accordance with the Claims Procedure Order, the Meeting Order, or any other Order
made in the CCAA Proceedings, including claims that are currently under negotiation
between the Applicants or the Monitor and the relevant Creditor;




“Disputed Claims Reserves” means the cash reserve(s) to be established and
maintained under the Plan by the Monitor by holding, on account of Disputed Claims, an
amount equal to the aggregate amount that the holders of Disputed Claims would be
entitled to receive if all such Disputed Claims had been Proven Claims as of any Payment
Date, which cash reserve shall be held by the Monitor for distribution in accordance with
the Plan;

“Distribution” has the meaning set forth in Section 5.2 hereof;
“DT” has the meaning ascribed thereto in the recitals;

“DT Fund” means an amount to be remitted by DT to the Monitor for the purpose of
distribution to the Affected Creditors of DT who do not form part of the Canadian
Convenience Class. The amount of the DT Fund will be established in accordance with
the distribution set forth in Section 5.1(b);

“DT USA” has the meaning ascribed thereto in the recitals;

“DT USA Fund” means the amount of $1,000,000 to be remitted by DT to the Monitor
for the purpose of distribution to the Affected Creditors of DT USA;

“Effective Time” means 12:01 a.m. on the Plan Implementation Date or such other time
on such date as the Applicants and the Monitor shall determine or as otherwise ordered
by the Court;

“Employee” means anyone other than a Director or Officer who is or was or may be
deemed to be or have been, whether by statute, operation of law or otherwise, a current
or former employee of the Applicants, whether on a full-time, part-time or temporary basis,
including any individuals who are on approved leaves of absence (including maternity
leave, parental leave, short-term disability leave, workers’ compensation and other
statutory leaves), and employees being the object of a temporary or permanent layoff;

“Employee Priority Claims” means the following Claims of Employees of the
Applicants:

(a) Claims equal to the amounts that such Employees would have been
qualified to receive under paragraph 136(1)(d) of the BIA if the Applicants
had become bankrupt on the Filing Date; and

(b) Claims for unpaid wages, salaries, commissions or compensation for
services rendered by such Employees after the Filing Date and on or before
the Plan Implementation Date together with, in the case of travelling
salespersons, disbursements properly incurred by them in and about the
business during the same period;

“Excluded Claim” means any right or claim that would otherwise be a Claim that is:




(a) a Claim enumerated in sections 5.1(2) and 19(2) of the CCAA, to the extent
it is ordered by the Court to be treated as an Excluded Claim;

(b) an Administration Charge Claim;
(c) a Directors’ Charge Claim; and
(d) a KERP Charge Claim.

“Filing Date” means July 8, 2020;

“Final Order” means a final Order of the Court, the implementation, operation or effect
of which shall not have been stayed, varied, vacated or subject to pending appeal or
motion for leave to appeal and as to which Order any appeal periods relating thereto shall
have expired;

“Gift Card Claim” means any claim with respect to gift-cards, gift certificates, lay-away
deposits and other customer certificates;

“Governmental Authority” means any (i) multinational, national, provincial, state,
regional, municipal, local or other government, governmental or public department,
ministry, central bank, court, tribunal, arbitral body, commission, board, official, minister,
bureau or agency, domestic or foreign, (ii) subdivision, agent, commission, board or
authority of any of the foregoing; or (iii) quasi-governmental or private body, including any
tribunal, commission, regulatory agency or self-regulatory organization, exercising any
regulatory, expropriation or taxing authority under, or for the account of, any of the
foregoing;

“Initial Order” has the meaning ascribed thereto in the recitals;

“Insurance Policy” means any insurance policy maintained by the Applicants pursuant
to which the Applicants or any Directors or Officers are insured.

“Insured Claim” means all or that portion of a Claim arising from a cause of action for
which the applicable insurer or a court of competent jurisdiction has definitively and
unconditionally confirmed that the Applicants or any Directors or Officers is insured under
an Insurance Policy, to the extent that such Claim, or portion thereof, is so insured;

“Intercompany Claim” means any claim against an Applicant that is held by another
Applicant.

“ITA” means the Income Tax Act, RSC (1985), c. 1 (5" supp.), as amended;
“KERP” has the meaning ascribed thereto in the recitals;

“KERP Charge” has the meaning ascribed thereto in the recitals;
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“KERP Charge Claim” means a claim or any indebtedness or obligation secured by the
KERP Charge;

“Meeting Order” means the Order under the CCAA that, among other things, establishes
procedures and sets the date for the Creditors’ Meeting, as same may be amended,
restated or varied from time to time;

“Monitor” has the meaning ascribed thereto in the recitals;

“Notice of Revision or Disallowance” has the meaning as set forth in the Claims
Procedure Order;

“Officers” means all of the Applicants’ past and present officers as well as any Persons
who were or are deemed to be officers of the Applicants pursuant to any applicable Laws;

“Order” means any order of the Court in the CCAA Proceedings;

“Person” means any individual, corporation, limited or unlimited liability, general or
limited partnership, association, trust, trustee, executor, administrator, legal personal
representative, estate, unincorporated organization, joint venture, governmental body or
agency, or any other entity;

“Plan Implementation Conditions” has the meaning set forth in Section 7.2 hereof;

“Plan Implementation Date” means the Business Day on which all of the Plan
Implementation Conditions have been fulfiled or waived and the Plan has become
effective, as evidenced by the Certificate of Implementation to be filed with the Court;

“Plan” means the present Amended Plan of Compromise and Arrangement of the
Applicants pursuant to the provisions of the CCAA, as may be amended, varied or
supplemented by the Applicants from time to time in accordance with its terms;

“Post-Filing Trade Payables” means trade payables that were incurred by the
Applicants (a) in respect of goods or services provided to the Applicants after the Filing
Date and before the Plan Implementation Date; (b) in the ordinary course of business;
and (c) in compliance with the Initial Order and other Orders issued in connection with the
CCAA Proceedings;

“Proof of Claim” has the meaning set forth in the Claims Procedure Order;

“Proven Claim” means, in respect of a Creditor, the amount of the Claim of such Creditor
as finally determined for distribution purposes in accordance with the provisions of the
Plan, the CCAA and the Claims Procedure Order and “Proven Claims” means all of them;

“Proxy Deadline” has the meaning set forth in the Meeting Order;
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“Released Party” and “Released Parties” have the meanings set forth in Section 6.1
hereof;

“Required Majority” means, in respect of each of the Unsecured Creditors’ Class of DT
and the Unsecured Creditors’ Class of DT USA, a majority in number of the Affected
Creditors representing at least two-thirds in value of the Voting Claims of such Affected
Creditors who actually vote on the Resolution (in person or by proxy) at the Creditors’
Meeting or who were deemed to vote in accordance with the Plan and the Meeting Order;

“‘Resolution” means the resolution approving the Plan presented to the Affected
Creditors for consideration at the Creditors’ Meeting;

“Restructuring Claim” means any right or claim of any Person against the Applicants in
connection with any indebtedness or obligation of any kind owed to such Person arising
out of the Applicants’ disclaimer, resiliation, termination of any contract, lease or other
agreement whether written or oral, and includes any right or claim resulting, directly or
indirectly, from the consequences and effects of the Plan’s acceptance by the Affected
Creditors, the Plan’s sanction by the Sanction Order, the Plan’s implementation and any
debt forgiveness resulting from any of the foregoing; provided, however, that a
Restructuring Claim shall not include an Excluded Claim. For greater certainty, a
Restructuring Claim is an Affected Claim;

“Sanction Date” means the date on which the Sanction Order is issued:;

“Sanction Order” means the Order to be made under the CCAA sanctioning the Plan,
as such Order may be affirmed, amended or modified by the Court at any time prior to
the Plan Implementation Date, in form and content which is satisfactory to the Applicants,
acting reasonably;

“Secured Claim” means the Claim of a Secured Creditor, fo the extent of the value of
such Secured Creditor's security, but excluding an Administration Charge Claim, a
Directors’ Charge Claim and the KERP Charge Claim;

“Secured Creditor” has the meaning set forth in the CCAA, but only to the extent that
such Creditor's mortgage, hypothec, pledge, charge, lien, privilege, security interest or
other rights over the property of the Applicants was valid, opposable, perfected, and could
be set up against third parties, including a trustee to the Applicants’ bankruptcy, on both
the Filing Date and the Claims Bar Date, failing which that Secured Creditor will be
deemed to be an “Unsecured Creditor”, as defined in the CCAA.

“Specified Canadian Employees Claims Bar Date” has the meaning ascribed thereto
in the December 15, 2020 Order, i.e. 5:00 P.M. on December 31, 2020;

“Taxes” means all federal, state, provincial, territorial, county, municipal, local or foreign
taxes, duties, imposts, levies, assessments, tariffs and other charges imposed, assessed
or collected by a Governmental Authority, including (i) any gross income, net income,
gross receipts, business, royalty, capital, capital gains, goods and services, value added,




A

severance, stamp, franchise, occupation, premium, capital stock, sales and use, real
property, land transfer, personal property, ad valorem, transfer, licence, profits, windfall
profits, environmental, payroll, employment, employer health, pension plan, antidumping,
countervail, excise, severance, stamp, occupation, or premium tax, (ii) all withholdings on
amounts paid to or by the relevant Person, (iii) all employment insurance premiums,
Canada, Quebec and any other pension plan contributions or premiums, (iv) any fine,
penalty, interest, or addition to tax, (v) any tax imposed, assessed, or collected or payable
pursuant to any tax-sharing agreement or any other contract relating to the sharing or
payment of any such tax, levy, assessment, tariff, duty, deficiency, or fee, and (vi) any
liability for any of the foregoing as a transferee, successor, guarantor, or by contract or
by operation of law;

“Taxing Authorities” means Her Majesty the Queen in right of Canada, Her Majesty the
Queen in right of any province or territory of Canada, any municipality of Canada, the
Canada Revenue Agency, the Canada Border Services Agency, any similar revenue or
taxing authority of Canada and each and every province or territory of Canada and any
political subdivision thereof and any Canadian or foreign government, regulatory
authority, government department, agency, commission, bureau, minister, court, tribunal
or body or regulation making entity exercising taxing authority or power, and “Taxing
Authority” means any one of the Taxing Authorities;

“Unaffected Claim” means the following Claims:

(a) any Employee Priority Claims;

(b) any Excluded Claims;

(c) any Gift Card Claims;

(d) any Insured Claims;

(e) any Post-Filing Trade Payables;

(f) any Crown Priority Claims; and

(q) any Secured Claims.
“Unaffected Creditor” means a Creditor holding an Unaffected Claim;
“Undelivered Distribution” has the meaning set forth in Section 5.7 hereof;
“Unsecured Creditors’ Class of DT” has the meaning set forth in Section 3.2 hereof;

“Unsecured Creditors’ Class of DT USA” has the meaning set forth in Section 3.2
hereof;

“US Bankruptcy Code” means Title 11 of the United States Code (U.S.C.);




13-

‘US Bankruptcy Court”™ means the United States Bankruptcy Court for the District of
Delaware;

“US Bankruptcy Proceedings” means the proceedings commenced by the Monitor, as
foreign representative for the Applicants, pursuant to Chapter 15 of the US Bankruptcy
Code before the US Bankruptcy Court;

“Voting Claim” means, in respect of an Affected Creditor, the amount of such Affected
Creditor’s claim which has been accepted for voting purposes in accordance with the
provisions of the Plan, the Claims Procedure Order and the CCAA, and includes, for
greater certainty, a Proven Claim;

“Website” means: https://www.pwc.com/ca/davidstea
“Withholding Obligation” has the meaning set forth in Section 5.8(c) hereof;

1.2 Interpretation
For the purposes of the Plan:

(a) any reference in the Plan to a contract, instrument, release, indenture, or
other agreement or document being in a particular form or on particular
terms and conditions means that such document shall be substantially in
such form or substantially on such terms and conditions;

(b) any reference in the Plan to an Order or an existing document or exhibit
filed or to be filed means such Order, document or exhibit as it may have
been or may be amended, modified, or supplemented;

(c) all references in the Plan to Sections are references to Sections of the Plan;

(d) unless otherwise specified, the words “hereof”, “herein” and “hereto”, refer
to the Plan in its entirety rather than to any particular portion of the Plan;

(e) the division of the Plan into “articles™ and “sections” and the insertion of a
table of contents are for convenience of reference only and do not affect the
construction or interpretation of the Plan, nor are the descriptive headings
of “articles” and “sections” intended as complete or accurate descriptions of
the content thereof;

(f) the use of words in the singular or plural, or with a particular gender,
including a definition, shall not limit the scope or exclude the application of
any provision of the Plan or a schedule hereto to such Person (or Persons)
or circumstances as the context otherwise permits;

() the words “includes” and “including” and similar terms of inclusion shall not,
unless expressly modified by the words “only” or “solely”, be construed as
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terms of limitation, but rather shall mean “includes but is not limited to” and
“including but not limited to”, so that references to included matters shall be
regarded as illustrative without being either characterizing or exhaustive;
and

unless otherwise provided, any reference to a statute or other enactment of
parliament or a legislature includes all regulations made thereunder, all
amendments to or re-enactments of such statute or regulations in force from
time to time, and, if applicable, any statute or regulation that supplements
or supersedes such statute or regulation.

1.3 Date and Time For Any Action

For the purposes of the Plan:

(a)

(b)

In the event that any date on which any action (including any payment) is
required to be taken under the Plan by any of the parties is not a Business
Day, that action (including any payment) shall be required to be taken on
the next succeeding day which is a Business Day; and

Unless otherwise specified, time periods within or following which any
payment is to be made or act is to be done shall be calculated by excluding
the day on which the period commences and including the day on which the
pericd ends and by extending the period to the next succeeding Business
Day if the last day of the period is not a Business Day.

ARTICLE 2
PURPOSE AND EFFECT OF THE PLAN

21  Purpose

The purpose of the Plan is:

(a)

(b)

to effect a compromise and settlement of all Affected Claims as finally
determined for voting and distribution purposes pursuant to the Claim
Procedure Order and the Meeting Order in an efficient and streamlined
fashion; and

to ensure the continued operations of the Applicants,

in the expectation that in the aggregate, the Persons who have a valid economic interest
in the Applicants will derive a greater benefit from the implementation of the Plan than
they would derive from a liquidation of the Applicants.
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2.2 Persons Affected

Except as specifically provided for in the Plan, the Plan will become effective on the Plan
Implementation Date in accordance with its terms, and all Affected Claims against the
Applicants will be fully and finally, settled, compromised and released to the extent
provided for under the Plan. The Plan shall be binding on and enure to the benefit of the
Applicants, the Affected Creditors, the Released Parties, any trustee, agent or other
Person acting on behalf of any Affected Creditor and such other Persons named or
referred to in, receiving the benefit of, or subject to, the Plan.

23 Persons Not Affected

Except as otherwise set out in the Plan, the Plan does not affect the Unaffected Creditors
with respect to and to the extent of their Unaffected Claims, subject to the express
provisions hereof providing for the freatment of Insured Claims. Nothing in the Plan shall
affect the Applicants’ rights and defences, both legal and equitable, with respect to any
Unaffected Claims, including, but not limited to, all rights with respect to legal and
equitable defences or entittements to set-offs or recoupments against such Unaffected
Claims.

ARTICLE 3
CLASSIFICATION AND TREATMENT OF CREDITORS AND RELATED MATTERS

31 Claims Procedure

The procedure for determining the validity and quantum of the Affected Claims for voting
and distribution purposes under the Plan shall be governed by the Claims Procedure
Order, the Meeting Order, the CCAA, the Plan and any further Order of the Court.

3.2 Classification of Creditors

Affected Creditors who have proven their Affected Claims in accordance with the Claims
Procedure Order and the CCAA will be entitled to:

(a) vote their Voting Claim at the Creditors’ Meeting in respect of the Resolution
to adopt the Plan; and

(b) receive the rights and distributions provided for under and pursuant to the
Plan and the Sanction Order, in accordance with the CCAA.

For the purpose of considering and voting on the Plan, there shall be two separate
classes:

(a) the Affected Creditors of DT, including all Canadian Convenience Class
Creditors, shall constitute one class (the “Unsecured Creditors’ Class of
DT"). and
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(b) the Affected Creditors of DT USA shall constitute a separate class (the
“Unsecured Creditors’ Class of DT USA").

The foregoing classes of Unsecured Creditors shall be mutually exclusive. For the
purposes of voting on the Plan, no Affected Creditor shall be entitled to vote in both the
Unsecured Creditors’ Class of DT and the Unsecured Creditors’ Class of DT USA.

If an Affected Creditor has asserted an Affected Claim against more than one of the
Applicants, there shall be a single vote on account of such Affected Claim as if it had been
asserted against only one of the Applicants. In such a case, the Affected Creditor shall
be deemed to have voted its claim in the Unsecured Creditor Class of the relevant
Applicant which yields the highest recovery for said Affected Creditor.

3.3 Canadian Convenience Class Creditors

The Affected Creditors of DT who have a Proven Claim to be voted in the Unsecured
Creditors’ Class of DT shall have the option to elect to form part of the “Canadian
Convenience Class”, by sending written notice of such election to the Monitor by no later
than 5:00 p.m. on the Proxy Deadline, failing which they will be deemed to form part of
the general Unsecured Creditor's Class of DT for the purpose of receiving distribution
under the Plan.

For the purpose of receiving distribution under the Plan, all Affected Creditors of DT
whose aggregate Proven Claims are equal to or less than $1,800 will be deemed to form
part of the Canadian Convenience Class.

Canadian Convenience Class Creditors who have proven their Affected Claims in
accordance with the Claims Procedure Order and the CCAA will be:

(a) deemed to vote in favour of the Plan, provided, however, that Affected
Creditors of DT who have exercised the option to elect to form part of the
Canadian Convenience Class in accordance with Section 3.3 of the Plan
retain their right to vote against the Plan at the Creditors’ Meeting; and

(b) entitled to receive the rights and distributions provided for under and
pursuant to the Plan and the Sanction Order, in accordance with the CCAA.

For greater certainty, Canadian Convenience Class Creditors who do not vote in person
or by proxy at the Creditors’ Meeting, shall be deemed to have voted in favour of the Plan.

34 Intercompany Claims

Holders of Intercompany Claims are related to the Applicants and shall be entitled to vote
against, but not for the Plan, in accordance with section 22(2) CCAA.




AT

For the purposes of receiving distributions under the Plan, DT hereby formally renounces
any dividend to which it would be entitled on account of its Proven Claim against DT USA
in the amount of $22,967,280.00.

356 Claims of Unaffected Creditors

Unaffected Claims shall not be compromised, released, discharged, cancelled, barred or
otherwise affected by the Plan. Unaffected Creditors will not receive any consideration or
distributions under the Plan in respect of their Unaffected Claims, and they shall not be
entitled to vote on the Plan at the Creditors’ Meeting in respect of their Unaffected Claims.

The following treatment shall be afforded to specific categories of Unaffected Claims:

(a)

(b)

(c)

(d)

(e)

All Employee Priority Claims, if any, will be paid in such amounts as required
under the CCAA within ten (10) days following the issuance of the
Certificate of Implementation.

The Excluded Claims will remain in full force and effect in accordance with
their terms after the Plan Implementation Date and will be paid in full by the
Applicants in the normal course of their business as and when they become
due.

The Gift Card Claims will be honored in accordance with the terms of the
relevant policies in respect of same.

Insured Claims shall not be compromised, released, discharged, cancelled
or barred by the Plan, provided that from and after the Plan Implementation
Date, any Person having an Insured Claim shall be irrevocably limited to
recovery in respect of such Insured Claim solely from the proceeds of the
applicable Insurance Policies, and Persons with any Insured Claims shall
have no right to, and shall not, directly or indirectly, make any claim or seek
any recoveries from any Person, including any of the Applicants, Directors
or Officers, or any of the Released Parties, other than enforcing such
Person'’s rights to be paid by the applicable insurer(s) from the proceeds of
the applicable Insurance Policies. This section 3.5 may be relied upon and
raised or pled by any of the Applicants, a Director or Officer, or any
Released Party in defence or estoppel of or to enjoin or stay any claim,
action or proceeding brought in contravention of this section. Nothing in the
Plan shall prejudice, compromise, release or otherwise affect any right or
defence of any insurer in respect of an Insurance Policy or any insured in
respect of an Insured Claim.

The Post-Filing Trade Payables will be paid in full by the Applicants in the
normal course of their business as and when they become due.
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() The Crown Priority Claims described in Section 6(3) of the CCAA, if any,
will be paid in full by the Applicants within six months following the Sanction
Date.

(q) The Secured Claims will be dealt with as provided for under agreements
entered into or as may be hereafter entered into between the Applicants
and the relevant Secured Creditor, or as may be ordered by the Court.

36 Creditors’ Meeting

The Creditors’ Meeting shall be held in a virtual-only format in accordance with the Plan,
the Meeting Order and any further Order of the Court. The only Persons entitled to attend
and vote at the Creditors’ Meeting shall be representatives of the Applicants and their
legal counsel and advisors, the Monitor and its legal counsel and all other Persons,
including the holders of proxies, entitled to vote at the Creditors’ Meeting and their legal
counsel and advisors, subject to being duly registered to attend the Creditors’ Meeting,
the whole in accordance with the Plan, the Meeting Order and any further Order of the
Court.

3.7 Valuing and Voting Claims

The procedure for the filing and adjudication of Claims is set forth in the Claims Procedure
Order.

Each Affected Creditor who is entitled to vote at the Creditors’ Meeting, pursuant to and
in accordance with the Claims Procedure Order, the Meeting Order, the Plan and the
CCAA, shall be entitled to one vote equal to the dollar value of its Affected Claim or the
aggregate value of all its Affected Claims (without regard as to whether the Affected
Claims are against the same or different Applicants), as the case may be, determined as
a Voting Claim.

The following creditors shall be deemed to have voted in favour of the Plan:

(a) Affected Creditors of DT who are deemed to form part of the Canadian
Convenience Class pursuant to Section 3.3 of the Plan;

(b) Affected Creditors of DT who have exercised the option to elect to form part
of the Canadian Convenience Class in accordance with Section 3.3 of the
Plan; and

(c) Affected Creditors of DT USA voting in the Unsecured Creditors’ Class of
DT USA whose aggregate Proven Claims are equal to or less than $8,900;

provided however, that the creditors described in Section 3.7(b) hereinabove shall retain
the right to vote against the Plan at the Creditors’ Meeting.
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3.8 Approval by Creditors

In order to be approved, the Plan must receive an affirmative vote of the Required Majority
in each of the Unsecured Creditors’ Class of DT and the Unsecured Creditors’ Class of
DT USA.

3.9 Guarantees and Similar Covenants

No Person who has a Claim under any guarantee, surety, indemnity or similar covenant
in respect of any Claim that is compromised and released under the Plan or who has any
right to claim over in respect of or to be subrogated to the rights of any Person in respect
of a Claim that is compromised under the Plan shall be entitled to any greater rights than
the Person whose Claim is compromised under the Plan.

3.10 Compensation and Set-Off
The law of compensation and set-off applies to all Claims.

ARTICLE 4
TREATMENT OF DISPUTED CLAIMS

41 No Distributions Pending Allowance

Notwithstanding any other provision of the Plan, no distributions of the Aggregate Fund
hereunder shall be made by the Monitor with respect to a Disputed Claim unless and until
it has become a Proven Claim. Disputed Claims shall be dealt with in accordance with
the Claims Procedure Order and the Plan.

4.2 Distribution from the Disputed Claims Reserves

Prior to each Distribution, the Monitor shall establish the Disputed Claims Reserves in
accordance with the Plan. To the extent that Disputed Claims become Proven Claims,
the Monitor shall, from time to time at its sole discretion, distribute from the Disputed
Claims Reserves to the holders of such Proven Claims, the amount which they would
have been entitled to receive in respect of such Proven Claims had such Claims been
Proven Claims on any relevant date(s) of Distribution. On the date that all Disputed Claims
have been finally resolved in accordance with the Claims Procedure Order, the Monitor
shall, at any time which it deems appropriate in the circumstances, distribute any balance
remaining in the Disputed Claims Reserves fo the Affected Creditors with Proven Claims,
on a pro rafa basis.
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ARTICLE 5
PROVISIONS REGARDING DISTRIBUTIONS

51 Distribution to Affected Creditors

DT will remit the Aggregate Fund or cause same to be remitted to the Monitor by no later
than five (5) Business Days after the issuance a Final Order recognizing and enforcing
the Sanction Order in the US Bankruptcy Proceedings shall have been granted by the US
Bankruptcy Court, or such later date as may be acceptable to the Applicants, in
consultation with the Monitor.

The Aggregate Fund will be distributed by the Monitor, as soon as practicable after the
Plan Implementation Date, as follows:

(a) Each Canadian Convenience Class Creditor will receive a distribution from
the Canadian Convenience Class Fund equal to the lesser of (A) $1,800, or
(B) the amount of its Canadian Convenience Class Claim.

(b)  The DT Fund will be distributed by the Monitor in the following manner:

(i) First, to pay in full the Employee Priority Claims of DT and the Crown
Priority Claims of DT; and

(i) Second, to pay to the Affected Creditors of DT who do not form part
of the Canadian Convenience Class a distribution equal to 22.4% of
each of their Proven Claims.

(c) The DT USA Fund will be distributed by the Monitor to the Affected Creditors
of DT USA in the following manner:

() First, an amount equal to the lesser of (A) $8,900, or (B) the amount
of the Proven Claim of each Affected Creditor of DT USA; and

(i) Second, an amount equal to the difference between (A) the DT USA
Fund, and (B) the aggregate amount to be distributed by the Monitor
pursuant to Section 5.1(c)(i) above, shall be distributed to the
Affected Creditors of DT USA on a pro rata basis, according to the
amounts of their respective Proven Claims, less any amounts
received in respect of the amounts set forth in Section 5.1(c)(i)
above;

For greater certainty, Canadian Convenience Class Creditors shall not receive any
distribution from the DT Fund or the DT USA Fund, nor are any Affected Creditors of DT
USA eligible to elect to form part of the Canadian Convenience Class.

In the event that an Affected Creditor has asserted an Affected Claim against more than
one of the Applicants, there shall be a single recovery on account of such Affected Claim
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as if it had been asserted against only one of the Applicants. In such a case, the Affected
Creditor shall be deemed to have asserted its claim against the Applicant which yields
the highest recovery for said Affected Creditor.

5.2 Timing of Distributions

Except as otherwise provided herein or as ordered by the Court, distributions of the
Aggregate Fund shall be made by the Monitor at the time and in the manner deemed
reasonable by the Monitor, including partial distributions (each, a “Distribution”). In such
a case, all such partial payments shall represent the pro rata amount of the distribution to
which the holders of a Proven Claim would otherwise be entitled to receive.

5.3 Assignment of Claims Prior to the Creditors’ Meeting

An Affected Creditor may transfer or assign the whole of its Claim prior to the Creditors’
Meeting, provided that neither the Applicants nor the Monitor shall be obligated to give
notice to or otherwise deal with the transferee or assignee of such Claim as an Affected
Creditor in respect thereof, including allowing such transferee of assignee of an Affected
Claim to vote at the Creditors’ Meeting, unless and until actual notice of the transfer or
assignment, together with satisfactory evidence of such transfer or assignment, has been
received and acknowledged by the Monitor in writing no later than 5:00 p.m. on the date
that is seven (7) Business Days prior to the Creditors’ Meeting. Thereafter such transferee
or assignee shall, for all purposes in accordance with the Claims Procedure Order and
the Meeting Order, constitute an Affected Creditor and shall be bound by any and all
notices previously given to the transferor or assignor and any and all steps taken in
respect of such Claim.

54  Assignment of Claims After the Creditors’ Meeting

An Affected Creditor may transfer or assign the whole of its Claim for distribution purposes
after the Creditors’ Meeting provided that the Applicants shall not be obliged to make
distributions to any such transferee or assignee or otherwise deal with such transferee or
assignee as an Affected Creditor in respect thereof unless and until actual notice of the
transfer or assignment, together with satisfactory evidence of such transfer or
assignment, has been received and acknowledged by the Monitor in writing; thereafter,
such transferee or assignee shall, for all purposes in accordance with the Claims
Procedure Order, the Meeting Order and the Plan, constitute an Affected Creditor and
shall be bound by any and all notices previously given to the transferor or assignor and
any and all steps taken in respect of such Claim.

5.5 Interest and Expenses

Interest shall not accrue or be paid on Affected Claims after the Filing Date, and no holder
of an Affected Claim shall be entitled to interest accruing nor to fees and expenses
incurred in respect of an Affected Claim on or after the Filing Date and any Claims in
respect of interest accruing or fees and expenses incurred on or after the Filing Date shall
be deemed to be forever extinguished and released.
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5.6 Calculation

All amounts of consideration to be received hereunder will be calculated to the nearest
cent ($0.01). All calculations and determination made by the Monitor and/or the
Applicants and agreed to by the Monitor for the purposes of and in accordance with the
Plan, including, without limitation, the allocation of consideration, shall be conclusive, final
and binding upon the Affected Creditors and the Applicants.

5.7 Treatment of Undelivered Distributions

If any distribution to an Affected Creditor is returned as undeliverable, or is not cashed
(“Undelivered Distribution”), no further distributions to such Creditor shall be made
unless and until the Monitor is nofified in writing of the then-current address of such
Creditor, at which time all missed distributions shall be made to such Creditor. Nothing
contained in the Plan or the Sanction Order shall require the Applicants or the Monitor to
attempt to locate any Person to whom a distribution is payable hereunder. No interest is
payable in respect of an Undelivered Distribution. Any claim for an Undelivered
Distribution must be made on or before the date that is six months following the final
Distribution, after which date, any entitlement with respect to such Undelivered
Distribution shall be forever discharged and forever barred, without any compensation
therefor, at which time, any such Undelivered Distributions shall be returned to the
Applicants.

58 Tax Matters

(a)  Any terms and conditions of any Affected Claims which purport to deal with
the ordering or grant of priority of payment of principal, interest, penalties or
other amounts shall be deemed to be void and ineffective.

(b) Notwithstanding any provisions of the Plan, and except as otherwise
provided in this Section 5.8, each Person that receives a distribution,
disbursement or other payment pursuant to the Plan shall have sole and
exclusive responsibility for the satisfaction and payment of any Tax
Obligations imposed on such Person by any Taxing Authority on account of
such distribution, disbursement or payment.

(c) Any payor shall be entitled to deduct and withhold and remit from any
distribution, payment or consideration otherwise payable to any Person
pursuant to the Plan such amounts as are required (a “Withholding
Obligation”) to be deducted and withheld with respect to such payment
under the ITA, or any provision of federal, provincial, territorial, state, local
or foreign tax law, in each case, as amended or succeeded. For greater
certainty, no distribution, payment or other consideration shall be made to
or on behalf of a Person until such Person has delivered to the Monitor and
the Applicants such documentation prescribed by Applicable Law or
otherwise reasonably required by the Applicants as will enable the
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Applicants to determine whether or not, and to what extent, such
distribution, payment or consideration to such Person is subject to any
Withholding Obligation imposed by any Taxing Authority.

(d) All distributions made by the Monitor pursuant to the Plan shall be first in
satisfaction of the portion of Affected Claims that are not subject to any
Withholding Obligation.

(e) To the extent that amounts are withheld or deducted and paid over to the
applicable Taxing Authority, such withheld or deducted amounts shall be
treated for all purposes of the Plan as having been paid to such Person as
the remainder of the payment in respect of which such withholding and
deduction were made.

(H For the avoidance of doubt, it is expressly acknowledged and agreed that
for the purposes hereof, neither the Monitor nor any Director or Officer will
hold any assets, including cash, of the Applicants, or make any distributions,
payments or disbursements of any assets of the Applicants deriving from
any liquidation of the Applicants’ assets, and no provision hereof shall be
construed to have such effect.

ARTICLE 6
RELEASES

6.1 Releases upon Plan Implementation

At the Effective Time, (i) the Applicants; (ii) the Directors and Officers of the Applicants,
(iii) the Applicants’ legal counsel, financial advisors, consultants and agents, (iv) the
Monitor, the Monitor’s legal counsel, (v) the Receiver, the Receiver’'s legal counsel, and
(vi) each and every present and former shareholder, affiliate, subsidiary, director, officer,
partner, employee, consultant and agent of any of the foregoing Persons (collectively the
‘Released Parties”, and individually a “Released Party”) shall be released and
discharged from any and all demands, claims, actions, causes of action, counterclaims,
suits, debts, sums of money, accounts, covenants, damages, judgments, expenses,
executions, liens and other recoveries on account of any liability, obligation, demand or
cause of action of whatever nature which any Creditor, Affected Creditor, Unaffected
Creditor, or any other Person may be entitled to assert (including any and all Claims in
respect of statutory liabilities and any Director/Officer Claims of all Directors and Officers
of the Applicants and any alleged fiduciary or other duty), whether known or unknown,
matured or unmatured, foreseen or unforeseen, existing or hereafter arising, based in
whole or in part on any act or omission, transaction, duty, responsibility, indebtedness,
liability, obligation, dealing or other occurrence existing or taking place on or prior to the
later of the Plan Implementation Date and the date on which actions are taken to
implement the Plan, that constitute or are in any way relating to, arising out of or in
connection with any Claims, the business and affairs of the Applicants, the Plan and the
CCAA Proceedings, or any Claim that has been barred or extinguished by the Claims
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Procedure Order, and all claims arising under such actions or omissions shall be deemed
to be fully, finally, irrevocably and forever waived, discharged, released, cancelled and
barred (other than the right to enforce the Monitor's obligations under the Plan), all to the
fullest extent permitted by Applicable Law, provided that nothing herein shall release or
discharge (i) the Directors with respect to matters set out in Section 5.1(2) of the CCAA,
(i) the Applicants from and in respect of any Unaffected Claim.

6.2 Limitation on Insured Claims

Notwithstanding anything to the contrary in Section 6.1, Insured Claims shall not be
compromised, released, discharged, cancelled or barred by the Plan, provided that from
and after the Plan Implementation Date, any Person having an Insured Claim shall be
irrevocably limited to recovery in respect of such Insured Claim solely from the proceeds
of the applicable Insurance Policies, and Persons with an Insured Claim shall have no
right to, and shall not, directly or indirectly, make any claim or seek any recoveries in
respect thereof from the Applicants, any Director or Officer, or any other Released Party,
other than enforcing such Person’s rights to be paid by the applicable insurer(s) from the
proceeds of the applicable Insurance Policies.

6.3 Injunctions

The Sanction Order will enjoin the prosecution by or on behalf of any Person, whether
directly, derivatively or otherwise, of any claim, obligation, suit, judgment, damage,
demand, debt, right, cause of action, liability or interest released, discharged or
terminated pursuant to the Plan.

ARTICLE 7
IMPLEMENTATION OF PLAN

7.1 Application for Sanction Order

If the Required Maijority of the Affected Creditors in each of the Unsecured Creditors’
Class of DT and the Unsecured Creditors’ Class of DT USA approve the Plan, the
Applicants may apply for the Sanction Order by no later than June 16, 2021 or such later
date as may be determined to by the Applicants, in consultation with the Monitor, or such
other day that the Court may set.

7.2 Conditions Precedent to Implementation of Plan

The implementation of the Plan shall be conditional upon the fulfillment of the following
conditions precedent (the “Plan Implementation Conditions”) by the date specified
therefor:

(a) the Plan shall have been approved by the Required Majority of Affected
Creditors in each of the Unsecured Creditors’ Class of DT and the
Unsecured Creditors’ Class of DT USA at the Creditors Meeting, in
accordance with Section 3.8;
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(b)  the Sanction Order shall have been granted by the Court by no later than
June 21, 2021, or such later date as may be acceptable to the Applicants,
in consultation with the Monitor;

(c) unless otherwise agreed to by the Applicants and the Monitor, the Sanction
Order shall have become a Final Order;

(d) a Final Order recognizing and enforcing the Sanction Order in the US
Bankruptcy Proceedings shall have been granted by the US Bankruptcy
Court; and

(e) DT shall have remitted the Aggregate Fund to the Monitor no later than five
(5) Business Days after the issuance of the order contemplated in Section
7.2(d) of the Plan, or such |ater date as may be acceptable to the Applicants,
in consultation with the Monitor.

Upon satisfaction or waiver by the Applicants of the foregoing Plan Implementation
Conditions by the date specified therefor, the Applicants shall provide to the Monitor
written notice confirming same.

7.3 Monitor’s Certificate

Upon receipt by the Monitor of written notice from the Applicants of the fulfillment of all of
the Plan Implementation Conditions (or waiver thereof, as the case may be), as set out in
section 7.2 of the Plan, the Monitor shall issue and file with the Court a certificate to such
effect (the “Certificate of Implementation”), and shall post a copy of same on the
Website.

7.4  Nullity of Plan

In the event that all of the Plan Implementation Conditions have not occurred and/or been
fulfilled (or waived, as the case may be) as set forth in section 7.2 hereof, the Monitor
shall issue and file with the Court a certificate to such effect (the “Certificate of Non-
Implementation™). Upon the issuance of such Certificate of Non-Implementation, any
settlement of the Affected Claims shall automatically become null, void and of no effect
whatsoever and shall remain owing by the Applicants and neither the Applicants, the
Affected Creditors, the Monitor nor any other Person affected by the Plan shall be bound,
obliged or affected by any of the provisions of the Plan.

ARTICLE 8
GENERAL

8.1 Binding Effect
On the Plan Implementation Date, or as otherwise provided in the Plan:

(a) the Plan will become effective at the Effective Time;
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(b) The treatment of Claims under the Plan shall be final and binding for all
purposes and shall be binding upon and enure to the benefit of the
Applicants, all Affected Creditors, the Released Parties, and all other
Persons or parties directly or indirectly named or referred to in or subject to
Plan and their respective heirs, executors, administrators and other legal
representatives, successors and assigns;

(c) all Affected Claims shall be forever discharged and released;

(d) each Person named or referred to in, or subject to, the Plan shall be deemed
to have consented and agreed to all of the provisions of the Plan, in its
entirety;

(e) each Person named or referred to in, or subject to, the Plan shall be deemed
to have executed and delivered to the Applicants and to the Released
Parties, as applicable, all consents, releases, assignments and waivers,
statutory or otherwise, required to implement and carry out the Plan in its
entirety; and

(f) each Person named or referred to in, or subject to, the Plan shall be deemed
to have received from the Applicants all statements, notices, declarations
and notifications, statutory or otherwise, required to implement and carry
out the Plan in its entirety.

8.2 Claims Bar Date

Mothing in the Plan extends or shall be interpreted as extending or amending the Claims
Bar Date or the Specified Canadian Employees Claims Bar Date, or gives or shall be
interpreted as giving any rights to any Person in respect of Claims that have been barred
or extinguished pursuant to the Claims Procedure Order.

8.3 Currency

Unless specifically provided for in the Plan or the Sanction Order, all monetary amounts
referred to in the Plan shall be denominated in Canadian dollars and, for the purposes of
distributions under the Plan, Claims shall be denominated in Canadian dollars and all
payments and distributions provided for in the Plan shall be made in Canadian dollars.
Any Claims denominated in a foreign currency shall be converted to Canadian dollars at
the Bank of Canada daily exchange rate in effect at the Filing Date. For greater certainty,
the Bank of Canada USD-CAD daily exchange rate in effect at the Filing Date is US$1 =
CA$1.35.

8.4 Paramountcy

From and after the Effective Time on the Plan Implementation Date, any conflict between
the Plan and/or the covenants, warranties, representations, terms, conditions, provisions
or obligations, express or implied, of any contract, mortgage, security agreement, and/or
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indenture, trust indenture, loan agreement, commitment letter, agreement for sale, the
by-laws of the Applicants, lease or other agreement, undertaking or any other source of
obligations, written or oral and any and all amendments or supplements thereto existing
between one or more of the Affected Creditors and the Applicants as at the Plan
Implementation Date will be deemed to be governed by the terms, conditions and
provisions of the Plan and the Sanction Order, which shall take precedence and priority.
For greater certainty, all Affected Creditors shall be deemed irrevocably for all purposes
to consent to all transactions contemplated in and by the Plan.

8.5 Waiver of Defaults

From and after the Plan Implementation Date, all Persons shall be deemed to have
waived any and all defaults of the Applicants then existing or previously committed by the
Applicants, or caused by the Applicants, or arising, directly or indirectly from non-
compliance with any covenant, positive or negative pledge, warranty, representation,
term, provision, condition or obligation, express or implied, in any contract, credit
document, agreement for sale, lease or other agreement, written or oral, and any and all
amendments or supplements thereto, existing between such Person and the Applicants
arising from the Applicants’ insolvency, the filing by the Applicants under the CCAA, the
filing under the US Bankruptcy Code, or the transactions contemplated by the Plan or
otherwise, and any and all notices of default and demands for payment or any step or
proceeding taken or commenced in connection therewith shall be deemed to have been
rescinded, provided that nothing shall be deemed to excuse the Applicants from
performing their obligations under the Plan, or be a waiver of defaults by the Applicants
under the Plan.

8.6 Modification of Plan
The Applicants:

(a) in consultation with the Monitor, reserve the right, at any time and from time
to time, to make any amendment, restatement, modification or supplement
to, the Plan at or before the Creditors’ Meeting, in which case any such
amendment, restatement, modification or supplement, shall, for all
purposes, be and be deemed to form part of and be incorporated into the
Plan. The Applicants shall file any supplementary plans with the Court as
soon as practicable. The Applicants shall give notice to Affected Creditors
of the details of any such modification, amendment or supplement at the
Creditors’ Meeting prior to the vote being taken to approve the Plan. The
Applicants may give notice of a proposed meodification, amendment or
supplement to the Plan at or before the Creditors’ Meeting by notice which
shall be sufficient if given to those Affected Creditors present at such
meeting in person or by proxy; and/or

(b) after the Creditors’ Meeting (and both prior to and subsequent to the
obtaining of the Sanction Order), the Applicants may, with the consent of
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the Monitor, at any time and from time to time vary, amend, modify or
supplement the Plan, without the need for obtaining an Order of the Court
or providing notice to the Affected Creditors if the Monitor determines that
such variation, amendment, modification or supplement would not be
materially prejudicial to the interests of the Affected Creditors under the Plan
or the Sanction Order and is necessary in order to give effect to the
substance of the Plan or the Sanction Order. All of the foregoing shall not
require any further vote by or approval by the Affected Creditors or any
approval by the Court.

8.7 Deeming Provisions

In the Plan, any deeming provisions are not rebuttable and are conclusive and
irrevocable.

8.8 Sections 38 and 95 to 101 BIA

Notwithstanding Section 36.1 of the CCAA, Section 38 and Sections 95 through 101 of
the BIA and any other federal and provincial law relating to preferences, fraudulent
conveyances, transfers at undervalue or Paulian action shall not apply to the Plan or to
any payments or distributions made in connection with transactions entered into by or on
behalf of the Applicants, whether before or after the Filing Date, including to any and all
of the payments, distributions, and transactions contemplated by and to be implemented
pursuant to the Plan.

89 Responsibilities of the Monitor

The Monitor is acting in its capacity as Monitor in the CCAA Proceedings with respect to
the Applicants and not in its personal or corporate capacity and will not be responsible or
liable for any responsibilities or obligations of the Applicants under the Plan or otherwise,
including with respect to the making of distributions or the receipt of any distribution by
any Creditor or any other Person pursuant to the Plan. The Monitor will have the powers
and protections granted to it by the Plan, the CCAA, the Initial Order, the Claims
Procedure Order, the Meeting Order, the Sanction Order and any other Orders.

810 Limitations of Liability

The Monitor, its legal counsel, the Receiver, its legal counsel and the Applicants’ legal
counsel shall not be liable to any Person for any act or omission in connection with, or
arising out of, the CCAA Proceedings, the Plan, the pursuit of sanctioning of the Plan, the
consummation and implementation of the Plan or the administration of the Plan or the
funds to be distributed under the Plan, except for their own wilful misconduct or gross
negligence.
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8.11 Notices

Any notice or other communication to be delivered hereunder must be in writing and
reference the Plan and may, subject as hereinafter provided, be made or given by
personal delivery, ordinary mail or by facsimile or email addressed to the respective
parties as follows:

If to the Applicants:

c/o DAVIDsSTEA Inc.
5430 Ferrier Street
Mount-Royal (QC) H4P 1M2

Attention: Frank Zitella
Email: f.zitella@davidstea.com

with a copy to:

Fasken Martineau DuMoulin LLP
800 rue du Square-Victoria
Suite 3500

Montréal QC H4Z 1E9

Attention: Luc Béliveau / Nicolas Mancini
Fax: (514)397-7600
Email: |beliveau@fasken.com

nmancini@fasken.com

If to an Affected Creditor, to the mailing address, facsimile address or email
address provided on such Affected Creditor's Proof of Claim;

If to the Monitor:

PricewaterhouseCoopers Inc.

1250 René-Lévesque Boulevard West
Suite 2500

Montréal, Québec H3B 4Y1

Attention: Claudio Filippone / David Malin / Catherine Nguyen
Email: claudio.filippone@pwc.com

david.malin@pwc.com

catherine.nguyen@pwc.com

with a copy to:

Stikeman Elliott LLP
1155 René-Lévesque Boulevard West
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Suite 4100
Montréal, Québec H3B 3V2

Attention: Guy Martel / Joseph Reynaud
Fax: (514) 397-3222
Email: gmartel@stikeman.com

jreynaud@stikeman.com

or to such other address as any party may from time to time notify the others in
accordance with this section. Any such communication so given or made shall be deemed
to have been given or made and to have been received on the day of delivery if delivered,
or on the day of faxing or sending by other means of recorded electronic communication,
provided that such day in either event is a Business Day and the communication is so
delivered, faxed or sent before 5:00 p.m. (Montréal time) on such day; otherwise, such
communication shall be deemed to have been given and made and to have been received
on the next following Business Day.

Any notices or communication to be made or given hereunder by the Monitor or the
Applicants to a Creditor may be sent by fax, e-mail, ordinary mail, registered mail, courier
or facsimile transmission to the e-mail address, address or fax number specified by such
Creditor in its Proof of Claim, or in any subsequent written notice of change of address
given to the Monitor. A Creditor shall be deemed to have received any document sent
pursuant to the Plan four (4) Business Days after the document is sent by ordinary or
registered mail and on the Business Day immediately following the day on which the
document is sent by courier, fax or e-mail.

8.12 Severability

If, prior to the Sanction Date, any term or provision of the Plan is held by the Court to be
invalid, void or unenforceable, the Court, at the request of the Applicants which request
shall be made in consultation with the Monitor, shall have the power to either:

(a) sever such term or provision from the balance of the Plan and provide the
Applicants with the option to proceed with the implementation of the balance
of the Plan as of and with effect from the Plan Implementation Date; or

(b) alter and interpret such term or provision to make it valid and enforceable
to the maximum extent practicable, consistent with the original purpose of
the term or provision held to be invalid, void or unenforceable, and such
term or provision shall then be applicable as altered or interpreted.

Notwithstanding any such severing, holding, alteration or interpretation, and provided the
Applicants proceeds with the implementation of the Plan, the remainder of the terms and
provisions of the Plan shall remain in full force and effect and shall in no way be affected,
impaired or invalidated by such severing, holding, alteration or interpretation.
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8.13 Revocation, Withdrawal or Non-Consummation

The Applicants, upon consultation with the Monitor, reserve the right to revoke or
withdraw the Plan at any time prior to the Sanction Date and to file subsequent plans of
arrangement and compromise. If the Applicants revoke or withdraw the Plan, if the
Sanction Order is not issued, or if the Sanction Order is not recognized by the US
Bankruptcy Court:

(a) the Plan shall be null, void and inoperative in all respects;

(b) any Claim, any settlement or compromise embodied in the Plan (including
the fixing or limiting of any Claim to an amount certain), assumption or
termination by the Plan, and any document or agreement executed
pursuant to the Plan shall be deemed null, void and inoperative; and

(c) nothing contained in the Plan, and no act taken in preparation for
consummation of the Plan, shall:

(i) constitute or be deemed to constitute a waiver or release of any
Claims by or against the Applicants or any other Person;

(i) prejudice in any manner the rights of the Applicants or any Person in
any further proceedings involving the Applicants; or

(iii)  constitute an admission of any sort by the Applicants or any other
Person.

8.14 Further Assurances

Each of the Persons directly or indirectly named or referred to in or subject to Plan will
execute and deliver all such documents and instruments and do all such acts and things
as may be necessary or desirable to carry out the full intent and meaning of the Plan and
to give effect to the transactions contemplated herein.

8.15 Governing Law

The Plan shall be governed by and construed in accordance with the law of the Province
of Quebec and the federal laws of Canada applicable therein. Any questions as to the
interpretation or application of the Plan and all proceedings taken in connection with the
Plan and its provisions shall be subject to the exclusive jurisdiction of the Court.

8.16 Successors and Assigns

The Plan shall be binding upon and shall enure to the benefit of the heirs, administrators,
executors, legal personal representatives, successors and permitted assigns of the
Applicants, the Directors and Officers, the Affected Creditors or any other Persons
affected by or benefiting from the provisions of the Plan.
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8.17 Governing Language

In the event of any discrepancy between any of the provisions of the English language
version of the Plan and any translations thereof, the provisions of the English version of
the Plan shall, under all circumstances, prevail and govern, and the applicable provision
in the translation thereof shall be deemed to be amended to the extent necessary to
eliminate any such conflict, inconsistency, ambiguity or difference.

8.18 Choice of Language

The Applicants acknowledge that they have required that the Plan and all related
documents be prepared in English. Les Débitrices reconnaissent avoir exigé que ce Plan
et tous les documents connexes soient rédiges en anglais.

DATED as of the 6" day of May, 2021.




CANADA

PROVINCE OF QUEBEC
DISTRICT OF MONTREAL

No.: 500-11-058440-203

DATE : June 16, 2021

IN THE PRESENCE OF THE HONOURAELE CHANTAL CORRIVEAU, 5.C.J.

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.5.C,,
C. C-36, AS AMENDED;

DAVIDSTEA INC. et al.

-and-

Applicants

PRICEWATERHOUSECOOPERS INC.

Monitor/Receiver

PLAN SANCTION ORDER

[1]

[2]

[3]
[4]

[3]

ON READING the Debtors/Applicants’ (collectively, the “Applicants” or the
“‘Debtors”) Application for the Issuance of a Plan Sanction Order pursuant to the
Companies' Creditors Arrangement Act, R.S5.C. 1985, C-36 (as amended; the
“CCAA") and the affidavit of Frank Zitella filed in support thereof (the
“Application”), relying upon the submissions of counsel, the testimony of the
Monitor's representative and being advised that the interested parties were given
prior notice of the presentation of the Application;

GIVEN the order rendered by this Court in the present matter on July 8, 2020, as
amended and restated on July 16, 2020 (the “Initial Order”);

GIVEN the Claims Procedure Order issued by this Court on September 17, 2020;

GIVEN the Applicants’ Amended Plan of Arrangement and Compromise dated
May 6, 2021 (the “Plan”);

GIVEN the Plan Filing and Meeting Order issued by this Court on May 7, 2021 (the
“Meeting Order”);

EXHIBIT 99.2
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GIVEN the provisions of the CCAA;

WHEREFORE, THE COURT:

[71
A.

8]

[°]

[10]

[11]

[12]

GRANTS the Application.
DEFINITIONS

ORDERS that any capitalized terms not otherwise defined in this Order shall have
the meeting ascribed thereto in the Plan filed as part of Exhibit R-3 in support of
the Application, or in the Meeting Order, as the case may be.

SERVICE AND MEETING

DECLARES that the notices given of the presentation of the Application are proper
and sufficient and in accordance with the Meeting Order.

DECLARES that there has been proper and sufficient service and nofice of the
Meeting Materials to the Applicants’ creditors, and that the Creditors’ Meeting was
duly convened, held and conducted in conformity with the CCAA, the Meeting
Order and all other applicable orders of the Court.

SANCTION OF THE PLAN

DECLARES that:

(a) the Plan and its implementation have been approved by the required
majority of creditors of the Applicants with Proven Claims, in conformity with
the CCAA;

(b)  the Applicants have complied with the provisions of the CCAA and all of the
orders made by this Court in the context of these proceedings (the “CCAA
Proceedings”) in all respects;

(c) the Court is satisfied that the Applicants have not done or purported to do
anything that is not authorized by the CCAA; and

(d) the Plan (and its implementation) is fair and reasonable, and in the best
interests of the Applicants, their creditors and their other stakeholders as
well as of all other Persons stipulated in the Plan.

ORDERS that the Plan and its implementation are sanctioned and approved
entirely pursuant to Section 6 of the CCAA and, as at of the date of this Order (the
“Effective Date”), such Plan will be effective and will enure to the benefit of and
be binding upon the Applicants, their creditors, stakeholders and all other Persons
stipulated in the Plan.




[13]

[14]

[19]

[16]

[17]

[18]

PLAN IMPLEMENTATION

DECLARES that the Applicants and the Monitor, as the case may be, are
hereby authorized and directed to take all steps and actions necessary or
appropriate, as determined by the Applicants, in accordance with and subject to
the terms of the Plan, to implement and effect same, in the manner and the
sequence as set forth in the Plan and this Order, and such steps and actions are
hereby approved.

ORDERS that, from and after the Effective Date, and conditional upon the
performance of the Applicants’ obligations set forth in the Plan, all Persons
stipulated in the Plan shall be deemed to have waived any and all defaults or
alleged defaults of the Applicants, then existing or previously committed by the
Applicants or caused by the Applicants, directly or indirectly, or non-compliance
with any covenant, undertaking, positive or negative pledge, warranty,
representation, term, provision, condition or obligation, express or implied, in any
contract, credit document, agreement for sale, lease, deed, instrument, license,
permit, or other agreement of whatever nature, written or oral, and any and all
amendments or supplements thereto, existing between such Person and the
Applicants, or any of them, arising directly or indirectly from the filing by the
Applicants under the CCAA or the implementation of the Plan, and any and all
notices of default and demands for payment under any Instrument, including any
guarantee arising from such default, shall be deemed to have been rescinded and
shall be of no further force or effect.

DECLARES that the determination of Proven Claims in accordance with the
Claims Procedure Order shall be final and binding on the Applicants and all of their
respective creditors.

ORDERS that upon fulfillment or waiver of the Plan Implementation Conditions set
forth in the Plan, the Monitor shall deliver and file with this Court, as soon as
reasonably practicable, in accordance with the terms of the Plan, a Certificate of
Implementation substantially in the form attached hereto as Schedule "A”,
declaring that all of the conditions set forth in the Plan have been met or waived,
and shall post a copy of such certificate, once filed, on the Monitor's website.

DISTRIBUTIONS ADMINISTERED BY THE MONITOR

ORDERS that the Monitor is hereby authorized and directed to administer all
distributions and payments to the Affected Creditors from the Aggregate Fund, in
accordance with the Plan.

ORDERS that any Undelivered Distributions be dealt with in accordance with
Article 5.7 of the Plan.
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[20]

[21]

[22]

[23]

[24]

[25]

RELEASES AND DISCHARGES

ORDERS and DECLARES that, subject to the provisions of paragraph [20] of this
Order, each of the releases contemplated by Article 6 of the Plan, are approved
and shall be enforceable as against all parties as of the Plan Implementation
Date.

ORDERS and DECLARES that, notwithstanding anything in the Plan or in the
Sanction Order, any potential claims or assessments of the Canada Revenue
Agency against the Applicants, the Directors and Officers of the Applicants, or the
Monitor, in relation to the withholding of Taxes on amounts distributed to creditors
under the Plan shall not be released by the present Order until five (5) business
days after the CCAA Termination Time.

ORDERS and DECLARES, except as otherwise provided herein or in the Plan,
that on the Plan Implementation Date, all Claims (excluding the Excluded Claims)
shall be fully, finally, irrevocably and forever compromised, released, discharged,
cancelled and barred.

ORDERS that, without limitation to the terms set forth in the Claims Procedure
Order, any holder of a Claim who did not file a Proof of Claim Form in accordance
with the provisions of the Claims Procedure Order, shall be and is hereby forever
barred from making any Claim against the Applicants and its directors and officers,
and any of their respective successors and assigns, and shall not be entitled to
any distribution under the Plan, and that such their respective Claims is and shall
be forever extinguished.

PRECLUDES, except as otherwise provided herein or in the Plan, the prosecution
against the Applicants, its directors or officers or their respective successors and
assigns, whether directly, derivatively or otherwise, of any claim, obligation, suit,
judgment, damage, demand, debit, right, cause of action, liability or interest
released, discharged or terminated pursuant to the Plan.

TERMINATION OF CCAA PROCEEDINGS

ORDERS that upon service by the Monitor of an executed certificate substantially
in the form attached hereto as Schedule “B” (the “Termination Certificate”) on
the Service List certifying that, to the knowledge of the Monitor, all matters to be
attended to in connection with these CCAA proceedings have been completed,
these CCAA Proceedings shall be terminated without any other act or formality
(the “CCAA Termination Time"), save and except as provided in this Order, and
provided that nothing herein impacts the validity of any Orders made in these
CCAA Proceedings or any actions or steps taken by any Person.

ORDERS that the Monitor is hereby directed to file a copy of the Termination
Certificate with the Court as soon as practicable following service thereof on the
Service List.
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[27]

[28]

[29]

[30]

[31]
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ORDERS that the Charges shall be terminated, released and discharged at the
CCAA Termination Time without any other act or formality.

MONITOR

ORDERS that all Monitor's reports filed with this Court (the "Monitor's Reports")
be and are hereby approved, that all actions and conduct of the Monitor in
connection with the Claims, the Plan and the CCAA Proceedings, including the
actions and conduct of the Monitor disclosed in the Monitor's Reports, are hereby
approved, and that the Monitor has satisfied all of its obligations up to and including
the date of this Order.

APPROVES all conduct of the Monitor in relation to the Applicants and, except as
otherwise provided herein, bars all Claims against the Monitor arising from or
relating to the present CCAA Proceedings, save and except any liability or
obligation arising from a breach of its duties to act honestly and in good faith.

DECLARES that the protections afforded to PricewaterhouseCoopers Inc., as
Monitor and as officer of this Court pursuant to the terms of the Initial Order and
the other Orders made in the CCAA Proceedings shall not expire or terminate on
the Effective Date and, subject to the terms hereof, shall remain effective and in
full force and effect.

ORDERS that as of the Effective Date, the Monitor shall be authorized and directed
to administer and finally determine the Proven Claims of the Applicants’ creditors
and to manage the distribution of the Contribution in accordance with the Claims
Procedure Order and the Plan.

DECLARES that notwithstanding:

(a) the pendency of the CCAA Proceedings and declarations of insolvency
made therein;

(b)  the pendency of any applications for bankruptcy orders hereafter issued
pursuant to the BIA in respect of the Applicants and any bankruptcy orders
issued in respect of the Applicants; or

(c) the provisions of any federal or provincial statute, including section 36.1 of
the CCAA and sections 95 to 101 of the BIA;

the distributions, payments, releases and compromises contemplated to be
performed or effected pursuant to the Plan, do not and shall not constitute
seftlements, fraudulent preferences, fraudulent conveyances or other
challengeable or reviewable transactions, or conduct giving rise to an oppression
remedy under any applicable law, nor will they constitute a distribution of property
requiring the Monitor, the Applicants, or any officer or director thereof to seek and
obtain a certificate or authorization of any nature whatsoever, including with
respect to Crown Priority Claims.




[32]

[33]

[34]

[39]

[36]

[37]

[38]

Sfm

DECLARES that the Plan, including the transactions contemplated therein, shall
be binding upon any trustee in bankruptcy or receiver that may be appointed in
respect of any of the Applicants and shall not be void or voidable by their creditors.

DISPENSES the Monitor from filing any further reports, including those required
by sections 23(1)(b), (d)(i) and (d)(ii) of the CCAA, provided however that the
Monitor may file a report as it deems necessary or advisable to inform this Court
and the creditors of the Applicants of any material development with respect to the
Plan.

ORDERS and DECLARES that the Monitor, the Applicants and their successors
and assigns, as necessary, are authorized to take any and all actions as may be
necessary or appropriate to comply with applicable Tax withholding and reporting
requirements. All amounts withheld on account of Taxes shall be treated for all
purposes as having been paid to the Affected Creditors in respect of which such
withholding was made, provided such withheld amounts are remitted to the
appropriate Governmental Authority.

ORDERS that effective on the fifth (5"") Business Day following the CCAA
Termination Time, PricewaterhouseCoopers Inc. (“PwC") shall be and is hereby
discharged, released and relieved from any further obligations, liabilities,
responsibilities, and duties in its capacity as Monitor of the Debtors under the Initial
Order and all other Orders made in these CCAA Proceedings, , it being understood
that PwC shall have no further duties or responsibilities as Monitor.

ORDERS that, notwithstanding its discharge and the termination of these CCAA
Proceedings, PwC and its counsel shall continue to have the benefit of the
provisions of all Orders made in these CCAA Proceedings, including all releases,
approvals, and protections in favour of PwC in its capacity as Monitor and its
counsel.

ORDERS that no action or other proceeding shall be commenced against the
Monitor in any way arising from or related to its capacity or conduct as Monitor
except with prior leave of this Court and on prior written notice to the Monitor.

AID AND RECOGNITION OF OTHER COURTS

REQUESTS the aid and recognition of any court, tribunal, regulatory or
administrative body in any province of Canada and any Canadian federal court or
in the United States of America and any court or administrative body elsewhere,
to give effect to this Order and to assist the Applicants, the Monitor and their
respective agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are respectfully requested to make such
orders and to provide such assistance to the Applicants and the Monitor as may
be necessary or desirable to give effect to this Order, and to act in aid of and to be
complementary to this Court, in carrying out the terms of this Order.




i

[39] DECLARES that the Monitor, as foreign representative of the Applicants, shall be
authorized to apply for the recognition of the present Sanction Order and the
closing of the proceedings instituted before the United States Bankruptcy Court for
the District of Delaware in respect of the Applicants under Chapter 15 of the United
States Bankruptcy Code.

J. GENERAL PROVISIONS

[40] ORBDERS that all orders made in the CCAA Proceedings shall continue in full force
and effect in accordance with their respective terms, except to the extent that such
Orders are varied by, or inconsistent with, this Order, the Claims Procedure Order,
the Meeting Order, or any further Order of this Court.

[41] DECLARES that any of the Applicants or the Monitor may, from time to time, apply
to this Court for directions concerning the exercise of their respective powers,
duties and rights hereunder or in respect of the proper execution of this Order on
notice to the service list.

[42] DECLARES that this Crder shall have full force and effect in all provinces and
territories in Canada.

[43] ORDERS that Appendix A to the Monitor's Report filed in support of the Application
be kept confidential and under seal until further order of this Court.

[44] ORDERS the provisional execution of this Order notwithstanding appeal and
without security.

[45] The whole WITHOUT COSTS.

Montréal, June 16, 2021

= i eri de Chantal Corri
Chantal Corriveau e e v

CHANTAL CORRIVEAU, J.5.C.




SCHEDULE “A”

FORM OF CERTIFICATE OF IMPLEMENTATION

CANADA SUPERIOR COURT
(Commercial Division)

PROVINCE OF QUEBEC (Sitting as a court designated pursuant to the

DISTRICT OF MONTREAL Companies’ Creditors Arrangement Act,

R.5.C. 1985, c. C-36)

No: 500-11-058440-203
IN THE MATTER OF THE PLAN OF
COMPROMISE OR ARRANGEMENT OF:
DAVIDSTEA INC. et al.
Debtors/Applicants
-and-

PRICEWATERHOUSECOOPERS INC.

Monitor/Receiver

CERTIFICATE OF IMPLEMENTATION

All capitalized terms not otherwise defined herein have the meanings ascribed thereto in
the Amended Plan of Compromise and Arrangement of DAVIDSTEA Inc. and
DAVIDSTEA (USA) Inc. dated May 6, 2021 pursuant to the Companies Creditors
Arrangement Act, R.S.C. 1985 c. C-36 (as may be amended, restated supplemented
and/or modified in accordance with its terms, the “Plan”).

Pursuant to section 7.3 of the Plan, PricewaterhouseCoopers Inc. (the “Monitor”), in its
capacity as the Court-appointed Monitor the Applicants hereby certifies that it has been
advised by the Applicants that all of the conditions precedent to implementation of the
Plan, as set out in section 7.2 of the Plan, have been satisfied or waived. Pursuant to the
Plan, the Plan Implementation Date has occurred on this day. This certificate will be filed
with the CCAA Proceedings and posted on the Monitor's website.




DATED at Montreal, Quebec, thisday of

PRICEWATERHOUSECOOPERS INC., in its

capacity as Monitor of the Applicants, and not
in its personal capacity

Per:

Name:
Title:




-10 -

SCHEDULE “B”
FORM OF TERMINATION CERTIFICATE

CANADA SUPERIOR COURT

PROVINCE OF QUEBE}: Commercial Division
DISTRICT OF MONTREAL

IN THE MATTER OF THE PLAN OF
No.: 500-11-058440-203 ARRANGEMENT AND COMPROMISE
OF:

DAVIDSTEA INC.
-and -
DAVIDSTEA (USA) INC.

Debtors/Applicants
-and -
PRICEWATERHOUSECOOPERS INC.

Monitor/Receiver

TERMINATION CERTIFICATE

RECITALS

(A)  Pursuant to an Order of the Court dated July 8, 2020, the Applicants obtained an
initial order pursuant to the Companies' Creditors Arrangement Act, RSC 1985, c
C-36 (the “CCAA"), and PricewaterhouseCoopers Inc. ("PwC") was appointed as
Monitor of the Petitioner's CCAA proceedings.

(B) Pursuant to an Order of the Court dated June 16, 2021 (the “Sanction Order”),
among other things, PwC shall be discharged as Monitor and the Applicants’
CCAA proceedings shall be terminated upon the service the Termination
Certificate on the Service List.

(C) Unless otherwise indicated herein, capitalized terms used in this Termination
Certificate have the meanings set out in the Sanction Order.

THE MONITOR CERTIFIES that:
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To its knowledge, ail matters to be attended to in connection with the Applicants’ CCAA
proceedings (Court file No. 500-11-058440-203) have been completed.

ACCORDINGLY, the CCAA Termination Time as defined in the Sanction Order has
occurred.

DATED at Montréal, Québec, thisday of

PRICEWATERHOUSECOOPERS INC., in its
capacity as Monitor of the Applicants, and not
in its personal capacity

Per:

Name:
Title:




EXHIBIT 99.3

Case 20-11802-JTD Doc 64 Filed 06/16/21 Page 10of7

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In Re: Chapter 15

DAVIDSTEA INC., et al., Case No. 20-11802 (JTD)

Foreign Debtors in Foreign Proceedings. Jointly Administered

Ref. Docket No. 56

Obj. Deadline: June 10, 2021, 4:00 p.m. (EDT)
Hearing Date: June 17, 2021, 10:00 a.m. (EDT)

B S

ORDER RECOGNIZING AND
ENFORCING THE ORDER OF THE CANADIAN COURT
SANCTIONING AND APPROVING THE CANADIAN PLAN

Upon consideration of the motion (the “Motion™)! of PricewaterhouseCoopers Inc., the
court-appointed monitor and authorized foreign representative (referred to herein, in either capacity, as
the “Monitor™) of DAVIDSTEA Inc. and DAVIDSTEA (USA) Inc. (collectively, the “Foreign
Debtors™) in proceedings (the “Canadian Proceeding”) under Canada's Companies' Creditors
Arrangement Act, R.5.C. 1985, c. C-36, as amended (the "CCAA"), pending before the Superior Court
of Quebec (Commercial Division) (the “Canadian Court”™), for the entry of an order, pursuant to
sections 105(a), 1507, 1525 and 1527 of title 11 of the United States Code (the “Bankruptey Code™),
recognizing and giving full force and effect in the United States to the order entered by the Canadian
Court sanctioning, approving and enforcing the Canadian Plan (the “Sanction Order™); and due and
sufficient notice of the Motion and the Sanction Order having been given: and it appearing that no
other or further notice need be provided: and the Court having held a hearing to consider the Monitor’s
request for the relief set forth in the Motion: and no objections to the Motion having been filed or all

such objections having been resolved or overruled: and the Court having found and determined that the

. Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the
Motion.
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relief sought in the Motion is consistent with the purposes of chapter 15 of the Bankruptey Code; and it
appearing that the relief requested in the Motion is in the best interests of the Foreign Debtors and other
parties in interest in these cases; and after due deliberation and sufficient cause appearing therefore, the
Court finds and concludes as follows:

(a) The Court has jurisdiction over this matter pursuant to 28 U.S.C. §§ 157 and
1334 and section 1501 of the Bankruptey Code.

(b) This 1s a core proceeding pursuant to 28 U.S.C. § 157(b)(2).

(e) Venue is proper in this Distriet pursuant to 28 U.S.C. § 1401(1).

(d) On or about June 16, 2021, the Canadian Court granted the Sanction Order.

(e) The relief granted herein is necessary and appropriate, in the interests of the
public and international comity, consistent with the public policy of the United States, warranted
pursuant to section 1507 of the Bankruptey Code, and will not cause hardship to any party in interest
that is not outweighed by the benefits of the relief granted herein.

(f) The relief granted herein will, in accordance with section 1507(b) of the
Bankruptey Code, reasonably assure: (i) just treatment of all holders of claims against or interests in the
Debtors’ property:; (i1) protection of claim holders in the United States against prejudice and
mconvenience in the processing of claims in the Canadian Proceeding; (ii1) prevention of preferential
or fraudulent dispositions of property of the Foreign Debtors: (1v) distribution of proceeds of the
Foreign Debtors’ property substantially in accordance with the order prescribed in the Bankruptey
Code; and (v) an opportunity for a fresh start for the Foreign Debtors.

(2) The public interest will be served by the relief granted herein.

IT ISHEREBY ORDERED, ADJUDGED, AND DECREED THAT:

L. The Motion 1s granted.
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2 The Sanction Order, as defined in the Motion, is hereby fully recognized and
given full force and effect in the United States. Such relief is warranted pursuant to section 1507 of the
Bankruptey Code and will not cause hardship to any party in interest that is not outweighed by the
benefits of the relief granted herein.

3 Notwithstanding any provisions in the Federal Rules of Bankruptcy Procedure to
the contrary: (a) this Order shall be effective immediately and enforceable upon its entry; and (b)
neither the Monitor nor the Debtors are subject to any stay in the implementation, enforcement, or
realization of the relief granted in this Order.

4. The Monitor and the Foreign Debtors are authorized and empowered to, and may
m their discretion and without any delay, take any such steps or perform such actions as may be
necessary to effectuate the terms of this Order, including, without limitation, steps and actions
necessary or appropriate to implement the Canadian Plan in accordance with and subject to its terms
and conditions, and enter into, adopt. execute, deliver, complete, implement and consummate all of the
steps, compromises, settlements, transactions, assignments, arrangements, reorganizations,
distributions. payments. deliveries, allocations, nstruments, agreements and releases contemplated by,
and subject to the terms and conditions of, the Canadian Plan, and all such steps and actions are
approved.

5. All parties are hereby permanently enjoined from asserting any debt, claim or
mnterest affected by the Sanction Order and the Canadian Plan, except as expressly provided by the
Canadian Plan, the Sanction Order and the agreements and documents related to the Canadian Plan,
mncluding, without limitation: (1) executing against any of the Foreign Debtors’ assets; (i1) commencing
or continuing, including, without limitation, issuing or employing process. of a judicial, quasi-judicial,

administrative, regulatory, arbitral, or other action or proceeding, or to recover a claim, including,
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without limitation, any and all unpaid judgments, settlements, or otherwise against the Foreign Debtors,
their property. or any direct or indirect transferee of or successor to any property of the Foreign
Debtors, or any property of such transferee or successor, or the secking of any discovery related to any
of the foregoing, which in each case is in any way inconsistent with, relates to, or would interfere with,
the administration of the Foreign Debtors’ estates in the Canadian Proceeding, Canadian law, or the
implementation or consummation of the Canadian Plan or Sanction Order; (ii1) taking or continuing
any act to create, perfect, or enforce a lien or other security nterest, setoff, or other claim against the
Foreign Debtors or any of their property or proceeds thereof, that in any case is in any way inconsistent
with, relates to, or would interfere with, the administration of the Foreign Debtors’ estates in the
Canadian Proceeding, Canadian law, or the implementation or consummation of the Sanction Order or
the Canadian Plan; (iv) transferring, relinquishing or disposing of any property of the Foreign Debtors
to any person or entity other than PricewaterhouseCoopers Inc.,, in its capacity as foreign
representative, and its authorized representatives and agents or taking or continuing any act to obtain
possession of, commingle, or exercise control over, such property, that in any case is in any way
mconsistent with, relates to. or would interfere with, the administration of the Foreign Debtors’ estates
m the Canadian Proceeding, Canadian law, or the implementation or consummation of the Sanction
Order of the Canadian Plan; or (v) continuing in any manner, directly or indirectly, an individual action
or proceeding concerning the Foreign Debtors’ assets, rights, obligations, or liabilities, or to resolve
any dispute arising out of any provision of the Canadian Plan, or Canadian law relating to the Canadian
Plan.

6. Except to the extent provided by the Canadian Plan, the Sanction Order. or the
agreements entered into in connection therewith, all persons and entities are enjoined from seizing,

attaching, and enforcing or executing liens or judgments against the Foreign Debtors” property in the
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United States or from transferring, encumbering, or otherwise disposing of or interfering with the
Foreign Debtors’ assets or agreements in the United States without the express consent of
PricewaterhouseCoopers Inc., in its capacity as foreign representative.

T Except to the extent provided by the Canadian Plan, the Sanction Order. or the
agreements entered into in connection therewith, all persons and entities are enjoined from
commencing or continuing, including, without limitation, the issuance or employment of process of,
any judicial, administrative, or any other action or proceeding involving or agamst the Foreign Debtors
or their assets or proceeds thereof, or to recover a claim or enforce any judicial, quasi-judicial,
regulatory, administrative, or other judgment, assessment, order. lien, or arbitration award against the
Foreign Debtors or their assets or proceeds thereof.

8. All releases and injunctions provided for in the Canadian Plan and/or approved
by the Sanction Order are hereby expressly approved and incorporated herein. The following
provisions from Article 6 of the Canadian Plan are hereby approved, and so ordered, and shall be
immediately effective upon consummation of the Canadian Plan without further order or action by the

Bankruptey Court, any of the parties or entities to such releases or injunction, or any other Persons (as

defined in the Canadian Plan):

6.1 Releases upon Plan Implementation

At the Effective Time. (1) the Applicants; (i1) the Directors and Officers
of the Applicants, (111) the Applicants’ legal counsel, financial advisors,
consultants and agents, (iv) the Monitor, the Monitor’s legal counsel. (v)
the Receiver, the Receiver’s legal counsel, and (vi) each and every
present and former shareholder, affiliate, subsidiary, director, officer,
partner, employee, consultant and agent of any of the foregoing Persons
(collectively the “Released Parties”, and individually a “Released
Party”) shall be released and discharged from any and all demands,
claims, actions, causes of action, counterclaims, suits, debts, sums of
money, accounts, covenants, damages, judgments, expenses, executions,
liens and other recoveries on account of any liability, obligation, demand
or cause of action of whatever nature which any Creditor, Affected
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Creditor, Unaffected Creditor, or any other Person may be entitled to
assert (including any and all Claims in respect of statutory liabilities and
any Director/Officer Claims of all Directors and Officers of the
Apphicants and any alleged fiduciary or other duty), whether known or
unknown, matured or unmatured, foreseen or unforeseen, existing or
hereafter arising, based in whole or in part on any act or omission,
transaction, duty, responsibility, indebtedness, liability. obligation,
dealing or other occurrence existing or taking place on or prior to the
later of the Plan Implementation Date and the date on which actions are
taken to implement the Plan, that constitute or are in any way relating to,
arising out of or in connection with any Claims, the business and affairs
of the Applicants, the Plan and the CCAA Proceedings, or any Claim that
has been barred or extinguished by the Claims Procedure Order, and all
claims arising under such actions or omissions shall be deemed to be
fully, finally, irrevocably and forever waived, discharged, released,
cancelled and barred (other than the right to enforce the Monitor’s
obligations under the Plan), all to the fullest extent permitted by
Applicable Law, provided that nothing herein shall release or discharge
(1) the Directors with respect to matters set out in Section 5.1(2) of the
CCAA. (11) the Applicants from and in respect of any Unaffected Claim.

9. No action or other proceeding shall be commenced against the Monitor or
Foreign Debtors in any way arising from or related to their respective capacities or conduct as the
foreign representative, monitor or debtors, except with prior leave pursuant to an Order of the Canadian
Court made on prior written notice to the Monitor and Foreign Debtors, provided, any such Order
granting leave includes a term granting the Monitor and Foreign Debtors security for their costs and the
costs of their counsel in connection with any proposed action or proceeding, such security to be on
terms the Canadian Court deems just and appropriate; provided, that, the Canadian Court shall have
exclusive jurisdiction over any such action or other proceeding against the Monitor.

10.  Notwithstanding any provision in the Federal Rules of Bankruptey Procedure to
the Contrary: (1) this Order shall be effective immediately and enforceable upon its entry; (i1) the

Monitor is not subject to any stay of the implementation, enforcement, or realization of the relief

granted in this Order; and (111) the Monitor is authorized and empowered and may i its discretion
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without further delay, take any action and perform any act necessary to implement and effectuate the
terms of this Order.
11.  Subject to paragraph 9 hereof, this Court shall retain jurisdiction with respect to

all matters relating to the interpretation or implementation of this Order.

JOHN T. DORSEY
UNITED STATES BANKRUPTCY .\JOGE

Dated: June 16th, 2021
Wilmington, Delaware




EXHIBIT 99.4

DAVIDSTEA

DAVIDsTEA Announces Results of Annual and Special Meeting

June 17, 2021

MONTREAL, June 17, 2021 (GLOBE NEWSWIRE) — DAVIDSTEA Inc. (Nasdaq-DTEA) (*"DAVIDsTEA” or the “Company”), a leading tea merchant in
Morth America, is pleased to announce that the five nominees listed in its management information circular dated May 12, 2021 were elected as
directors at the Company’s annual and special meeting of shareholders held today in Montreal. According to proxies received and ballots cast, the
votes were as follows:

Name of Nominee Votes for % Votes Withheld %

Herschel Segal 13,939,751 9923 108,709 077
Sarah Segal 13,955,199 99.34 93,261 0.66
Susan L. Burkman 13,461,572 9582 586,888 418
Pat De Marco 13,459,708 95.81 588,752 4.19
Peter Robinson 13,459,185 9581 589,275 4.19

At the meeting, DAVIDSTEAs shareholders also re-appointed Emst & Young LLP, Chartered Professional Accountants, as DAVIDSTEAs auditor.

In addition, a resolution in the form annexed as Schedule A to DAVIDsTEAs management information circular dated May 12, 2021, to amend the
Articles of DAVIDSTEA in order to allow the Board of Directors to appoint one or more additional directors pursuant to section 106(8) of the Canada
Business Corporations Act, was adopted on a vote by ballot as follows:

Votes For Votes Against
Number Yo Number %
13,968,231 9943 80,229 057

About DAVIDSTEA

DAVIDsTEA offers a specialty branded selection of high-quality proprietary loose-leaf teas, pre-packaged teas, tea sachets, tea-related accessories
and gifts through its e-commerce platform at www davidstea com and the Amazon Marketplace, its wholesale customers which include over 2,500
grocery stores and pharmacies, and 18 company-owned stores across Canada. We offer primarily proprietary tea blends that are exclusive to the
Company, as well as traditional single-origin teas and herbs. Our passion for and knowledge of tea permeates our culture and is rooted in an
excitement to explore the taste, health and lifestyle elements of tea. With a focus on innovative flavours, wellness-driven ingredients and organic tea,
the Company launches seasonally drniven “collections”™ with a mission of making tea fun and accessible to all. The Company is headguartered in
Montréal, Canada.

Investor Contact Media Contact
Maison Brison Communications PELICAN PR

Pierre Boucher Lyla Radmanovich
514-731-0000 514-845-8763
investors@davidstea.com media@rppelican.ca

DAVIDSTEA

Source: DAVIDSTEA



EXHIBIT 99.5

DAVIDSTEA

DAVIDsTEA Obtains Sanction Order from the Québec Superior Court for CCAA Plan of Arrangement

June 16, 2021

MONTREAL, June 16, 2021 (GLOBE NEWSWIRE} — DAVIDSTEA Inc. (Nasdaq-DTEA) ("DAVIDSTEA”" or the “Company”™), a leading tea merchant in
Morth America, is pleased to announce that it today obtained a sanction order (the “Sanction Order”) from the Québec Superior Court for its plan of
arrangement (the “Plan of Arrangement”) under the Companies’ Creditors Arrangement Act (‘CCAA"). As previously announced, DAVIDSTEA and
DAVIDSTEA (USA) Inc., its wholly-owned U_S. subsidiary, will seek recognition of the Sanction Order from the United States Bankruptcy Court for the
Distfrict of Delaware under Chapter 15 of the United States Bankrupicy Code at a hearing scheduled for tomorrow, June 17, 2021.

As previously announced, the Plan of Arrangement was approved on June 11, 2021 by the creditors of DAVIDSTEA and of DAVIDSTEA (USA) Inc_,
respectively, and provides that DAVIDsTEA will distribute an aggregate amount of approximately CON $18 million to its creditors and those of
DAVIDsSTEA (USA) Inc. in full and final settlement of all claims affected by the Plan of Arrangement.

PricewaterhouseCoopers is acting as Court-appointed Monitor in the CCAA proceedings. All documents relating to the CCAA proceedings are
available at www.pwc.com/caldavidstea. The Company will continue to provide updates throughout the CCAA restructuring process as events
warrant.

DAVIDSTEA can provide no assurance that the sanction order for the Plan of Amrangement from the Québec Superior Court will be recognized by the
United States Bankruptcy Court for the District of Delaware.

Caution Regarding Forward-Looking Statements

This press release includes statements that express our opinions, expectations, beliefs, plans or assumptions regarding future events or future results
and there are, or may be deemed to be, in this press release “forward-looking statements™ within the meaning of the Private Securities Litigation

Reform Act of 1995 (the “Act™). The following cautionary statements are being made pursuant to the provisions of the Act and with the intention of

obtaining the benefits of the “safe harbor” provisions of the Act. These forward-looking statements can generally be identified by the use of forward-

looking terminology, including the terms “believes”, “expects”, “may”, “wil, “should”, “approximately”, ‘intends”, “plans”, “estimates™ or “anticipates” or,

in each case, their negatives or other variations or comparable terminology. These forward-looking statements include all matters that are not historical
facts and include statements regarding our intentions, beliefs or curment expectations conceming, among other things, our proceedings under the
CCAA, the COVID-19 pandemic, our strategy of transitioning to e-commerce and wholesale sales, future sales through our e-commerce and
wholesale channels, future lease liabilities, our results of operations, financial condition, liquidity and prospects, the impact of the COVID-19 pandemic
on the global macroeconomic environment, and our ability to avoid the delisting of the Company's common stock by Nasdaq due to the restructuring or
our inability to maintain compliance with Nasdagq listing requirements.

While we believe these opinions and expectations are based on reasonable assumptions, such forward-ooking statements are inherently subject to
risks, uncertainties and assumptions about us, including the risk factors discussed in Part |, “ltem 1A. Risk Factors™ in our Annual Report on Form 10-K
for our fiscal year ended January 30, 2021, filed with both the United States Securities and Exchange Commission and with the Autorité des marchés
financiers, and in our Quarterty Report on Form 10-Q, filed with both the United States Securities and Exchange Commission and with the Autorité des
marchés financiers on June 15, 2021, which could materially affect our business, financial condition or future results.

About DAVIDSTEA

DAVIDsSTEA offers a specialty branded selection of high-quality proprietary loose-leaf teas, pre-packaged teas, tea sachets, tea-related accessories
and gifts through its e-commerce platform at www davidsiea com and the Amazon Marketplace, its wholesale customers which include over 2,500
grocery stores and pharmacies, and 18 company-owned stores across Canada. We offer primarily proprietary tea blends that are exclusive to the
Company, as well as traditional single-origin teas and herbs. Our passion for and knowledge of tea permeates our culture and is rooted in an
excitement to explore the taste, health and lifestyle elements of tea. With a focus on innovative flavours, wellness-driven ingredients and organic tea,
the Company launches seasonally driven “collections™ with a mission of making tea fun and accessible to all. The Company is headquartered in
Maontréal, Canada.

Investor Contact Media Contact
Maison Brison Communications PELICAN PR
Pierme Boucher Lyla Radmanovich
514-731-0000 514-845-8763

: david g i

DAVIDsTEA

Source: DAVIDSTEA



EXHIBIT 99.6

DAVIDSTEA

DAVIDsTEA Obtains Recognition Order from U.S. Bankruptcy Court for Plan of Arrangement and Will
Fund Court-appointed Monitor with Approximately CDN $18 Million for Distribution to Creditors

June 17, 2021

MONTREAL, June 17, 2021 (GLOBE NEWSWIRE) — DAVIDSTEA Inc. (Nasdaq-DTEA) ("DAVIDSTEA” or the “Company”), a leading tea merchant in
Morth America, is pleased to announce that it has obtained an order (the *Recognition Order”) from the United States Bankruptcy Court for the District
of Delaware recognizing a sanction order (the “Sanction Order”) issued yesterday by the Québec Superior Court, all in connection with DAVIDSTE s
plan of arangement (the “Plan of Amangement™) under the Companies’ Creditors Ammangement Act ("CCAA”). The Recognition Order was issued
under Chapter 15 of the United States Bankrupicy Code.

DAVIDSTEA will now fund PricewaterhouseCoopers (PwCT), the Court-appointed Monitor in the CCAA proceedings, with approximately
CDN $18 million for distribution to the creditors of DAVIDSTEA and of DAVIDSTEA (USA) Inc., its wholly-owned U.S. subsidiary, in full and final
settlement of all claims affected by the Plan of Amangement. The funding of PwC will complete DAVIDsTEAs legal obligations under the Plan of
Arrangement.

As previously announced, the Plan of Arrangement was approved on June 11, 2021 by the creditors of DAVIDSTEA and of DAVIDSTEA (USA) Inc.,
respectively.

PwC is acting as Court-appointed Monitor in the CCAA proceedings. All documents relating to the CCAA proceedings are available at
www pwe com/caidavidstea The Company will confinue to provide updates throughout the CCAA restructuring process as events warrant.

Caution Regarding Forward-Looking Statements

This press release includes statements that express our opinions, expectations, beliefs, plans or assumptions regarding future events or future results
and there are, or may be deemed to be, in this press release “forward-looking statements™ within the meaning of the Private Securities Litigation

Reform Act of 1995 (the “Act™). The following cautionary statements are being made pursuant to the provisions of the Act and with the intention of

obtaining the benefits of the “safe harbor™ provisions of the Act. These forward-looking statements can generally be identified by the use of forward-

looking terminology, including the terms “believes”, “expects”, "may”, “will", “should”, “approximately”, ‘intends”, “plans”, “estimates™ or “anticipates” or,

in each case, their negatives or other variations or comparable terminology. These forward-looking statements include all matters that are not historical
facts and include statements regarding our intentions, beliefs or curment expectations conceming, among other things, our proceedings under the
CCAA, the COVID-19 pandemic, our strategy of transitioning to e-commerce and wholesale sales, future sales through our e-commerce and
wholesale channels, future lease liabilities, our results of operations, financial condition, liquidity and prospects, the impact of the COVID-19 pandemic
on the global macroeconomic environment, and our ability to avoid the delisting of the Company’s common stock by Nasdaq due to the restructuring or
our inability fo maintain compliance with Nasdanq listing requirements.

While we believe these opinions and expectations are based on reasonable assumptions, such forward-ooking statements are inherently subject to
risks, uncertainies and assumptions about us, including the risk factors discussed in Part |, “ltem 1A. Risk Factors™ in our Annual Report on Form 10-K
for our fiscal year ended January 30, 2021, filed with both the United States Securities and Exchange Commission and with the Autorité des marchés
financiers, and in our Quarterty Report on Form 10-Q, filed with both the United States Securities and Exchange Commission and with the Autorité des
marchés financiers on June 15, 2021, which could materially affect our business, financial condition or future results.

About DAVIDSTEA

DAVIDsTEA offers a specialty branded selection of high-quality proprietary loose-leaf teas, pre-packaged teas, tea sachets, tea-related accessories
and gifts through its e-commerce platform at www davidsiea com and the Amazon Marketplace, its wholesale customers which include over 2,500
grocery stores and pharmacies, and 18 company-owned stores across Canada. We offer primarily proprietary tea blends that are exclusive to the
Company, as well as traditional single-origin teas and herbs. Our passion for and knowledge of tea permeates our culture and is rooted in an
excitement to explore the taste, health and lifestyle elements of tea. With a focus on innovative flavours, wellness-drniven ingredients and organic tea,
the Company launches seasonally driven “collections™ with a mission of making tea fun and accessible to all. The Company is headquartered in
Maontréal, Canada.
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